MHWHOBPHAYKH POCCHUUN

DeepajibHOE TOCYAAPCTBEHHOE OI0IKeTHOE 00pa3oBaTe/ibHOE YUpPeKIeHHe BbICIIEro 00pa3oBaHus
«I"opHoO-AuTalicKHil rocy1apcTBeHHbIN YHUBEPCUTED)
(®I'BOY BOTAI'Y, I'AT'Y, I'opHO-AJITAlICKIH TOCYIaPCTBEHHbIH YHUBEPCUTET)

dOuHAHCOBLIN MEHEIKMEHT

paboyas nporpaMma JUCIHUILIIAHBI (MOTYJIS)

3akperrena 3a kadeapoit Kkadeapa YIKOHOMHUKH, TYPH3MAa U NPUKJIATHON HHPOPMATHKH

VueOHblii I1aH 38.03.01_2023_813.plx
38.03.01 OxoHOMMKA

Byxranrepckuii yder u puHaHCHI

Kpanudukanus O0axanasp

®dopma 00ydeHus OYHas

OO6mas Tpy10eMKOCTb 43ET

YacoB 110 yueOGHOMY ILIaHY 144
B TOM YHCIIE:
ayINTOPHBIE 3aHATHUS 50
caMOCTOsITeNIbHAsE paboTa 20,8
4acoB Ha KOHTPOJIb 34,75

Pacnpenenenne YacoB JUCHMILIMHBI 10 CeMeCTpaM

BI/IZ[I)I KOHTPOJII B CEMECTpaAX:

9K3aMEHEI 6
KypCOBBIE paboOThI 6

Cewmectp 6(3.2)
(<Kypc>.<CemecTp Ha Kypce>) Wtoro
Henens 14 5/6
Bug 3anstuit i PII vl PII
Jlekum 24 24 24 24
IIpaktnueckue 26 26 26 26
KoHTpoib caMocTOATENbHOM paboTh! (A1 CTYICHTA) 4 4 4 4
Koncynprauuu (miis cryneHra) 1,2 1,2 1,2 1,2
Kontpons camocrostenbHoil pabotel npu nposenenun  |0,25 (0,25 10,25 0,25
aTTecTaluu
Koncynpranmm nepen 3x3aMeHOM 1 1 1 1
Hroro ayx. 50 50 50 50
KonrakrtHas pabora 56,45 156,45 [56,45 |56,45
Cam. pabora 20,8 20,8 20,8 [20,8
Yacel Ha KOHTPOJIb 34,75 (34,75 |34,75 |34,75
KypcoBoe npoekTrpoBanue (171 CTyIeHTa) 32 32 32 32
Uroro 144 144 144 144




[NporpamMMy cocTaBHI(H): ] 2
K.3.1., Qoyenm, [Ton EH //

PaGouas nporpaMma IHCLHUILTHHEL
DUHAHCOBLIH MEHEIKMeHT

paspaGorana B cootsercTeum ¢ @T'OC:

demepanbHbIi rOCy apCTBEHHBIH 00pa30BaTeIbHEIH CTAHAPT BEICIIETO oGpasoBanus - GAKANABPHAT N0 HANPARNEHHIO NOArOTOBKH
38.03.01 DxoHomuka (nprxas MunoGpHayku Pocoun ot 12.08.2020 r. Ne 954)

COCTARNEHA HA OCHOBAHHH YueOHOTO ITaHa:
38.03.01 OxoHOMHKA
YTBEP/KIEHHOTO YUEHEIM COBETOM By3a OT 26.12.2022 npoTokon Ne 12.

Pafiouast mporpamMma yTeepsk/ieHa Ha 3acelaHii Kagepel
kadeapa IKOHOMUKH, TYPH3MA H NPHKIATHOH HHPOPMATHKH

Ipotokon ot 09.03.2023 nporokon Ne 8

.{/
3ap. kadenpoit KyrryGaesa Tockanall ARTMyKaHOBHA Jﬁ?/,,%



Buzuposanue PII/] 1151 ucnioiHeHUs B 04epeIHOM Y4eOHOM roay

Pabouas nporpamma nepecMoTpeHa, 00Cyx/IeHa 1 0100peHa Ut
ucnonaenus B 2024-2025 y4eOHOM rojy Ha 3acenaHuu Kadenpbl
Ka(eapa JKOHOMHKH, TYPH3Ma M NPUKJIAAHOI nHpOpMATHKH

IIporokonm or 2024r. Ne
3aB. kadenpoii Kyrrybaesa TockaHaii AWTMyKaHOBHA

BusupoBanue PII/I 1iist ucnosiHeHUsI B 04epeHOM Y4eOHOM roay

Pabouas nporpamma nepecMoTpeHa, 00Cyxk1eHa U 0100peHa s
ucnonHenus B 2025-2026 yueOHOM rofy Ha 3acelaHuH Kadeapbl
kadeapa 3KOHOMHKHU, TYPH3MA M NPUKJIATHON HHPOPMATHKHI

IIporokon or 2025r. Ne
3aB. kadenpoit KyrrybaeBa TockaHaii AHTMyKaHOBHA

BuzupoBanue PIIJ] 1151 ucnioTHeHUsI B 04epeTHOM Y4eOGHOM roay

Pabouas nporpamma nepecMoTpeHa, 00CyxkaeHa 1 0100peHa Jyis
ucnonHenus B 2026-2027 yueOHOM roy Ha 3aceJaHuu Kadeapbl
Kadenpa FJKOHOMHKH, TYPU3MAa U NPHKJIATHOI HH(OPMATHKA

IIporokon ot 2026r. Ne
3aB. kadeapoit KyrrydaeBa Tockanaii AWTMyKaHOBHA

BusupoBanue PIIJ] n/is1 ucnosineHust B ouepegHOM y4eOHOM rogy

Pabouas nporpamma nepecMoTpeHa, 00CyxkaeHa 1 0100peHa Jyis
ucnonaenus B 2027-2028 yueOHOM rofy Ha 3aceaHuu Kadeapbl
Kkadenpa FIKOHOMHKH, TYPU3MA U NPHUKJIATHOH HH(OPMATHKH

IIporokon ot 2027r. Ne
3aB. kadeapoit Kyrrydaera Tockanaii AWTMyKaHOBHA



1. EJIN U 3AJAYN OCBOEHUSA JTUCIIATIINHBI

1.1| Henu: - chopmMupoBaTh TEOpETHUECKUE 3HAHKS U IPAKTHIESCKHE HABBIKH B 00JIACTH yIpaBiIeHHs (GHHAHCAMH Ha ypPOBHE
opranu3anuu. JlaTh IpeAcTaBIeHNe 00 OCHOBHBIX HAIIPABJICHUAX alalTallul COBPEMEHHBIX TEOPHI, KOHLIENIUI U Mozeneit
(hMHAHCOBOr0 MEHEDKMEHTA JUIS HCIIOIB30BAHUS B YCIOBHAX POCCHICKOI YKOHOMUKH, JUIS PEIICHUS MPAKTHYECKUX 3a1ad
BO3HHKAIONINX B (PUHAHCOBOI JeATENFHOCTH OpraHU3aIH.

1.2| 3a0auu: * ocBoCeHUE TEOPETUUCCKUX 3HAHUH B 00JIaCTH (PITHAHCOBOTO MEHE/IXKMCHTA;

* U3y4eHUE OCOOCHHOCTEH (PHHAHCOBBIX HHCTPYMCHTOB;

* OMpeIeIICHUE MEPOTIPUATHUH 110 YIPABICHUIO OCHOBHBIMH, 00OPOTHBIMH (DOHIIAMU OM3HECa;

* PACCMOTPEHNE METOIUKH SKOHOMHUYECKOT0 000CHOBAHMS pelleHni pHHAHCOBOTO XapakTepa.

2. MECTO JUCIIMIIJINHBI B CTPYKTYPE OOII

Huxn (pazgen) OOIL:

2.1| Tpe6oBaHuS K MPpeABAPUTEILHOI IIOATOTOBKE 00y4AIOIIErocs:

2.1.1 | MapkeruHr

2.1.2 | DxoHOMHMKA NPEIIPHATHSI

2.1.3 | Byxrantepckuii yuer

2.2 | AncuMniamHbl M MPAKTHKH, V151 KOTOPBIX 0CBOEHNE TAHHOW TUCIUTIIHHBI (MOTYJIs) HE00X0THMO KaK
npeauiecTByoniee:

2.2.1 | IHBECTUIIMOHHBIN aHAIIN3

3. KOMIIETEHIIUY OBYYAIOIIETOCSI, ®°OPMUAPYEMBIE B PE3VJIETATE OCBOEHUS JUCIIATLIHEI
(MOJYJIST)

OIIK-4: CnocoGeH npeaiaraTb 3KOHOMHYeCKH U (PUHAHCOBO 000CHOBAHHbIE OPraHU3ALMOHHO-YIIPABJIEHYECKHEe pellieHNsl B
npogeccnoHaILHOM 1eATeJILHOCTH;

H/I-1.0I1K-4: OcymecTBisieT HAeHTH(PUKAINIO POOIEMBI U ONIMCHIBAET €€, UCTOJIb3Ysl MPo(ecCHOHAILHYIO TEPMUHOJIOTHIO
IKOHOMMYECKOIl HAYKU 1 ONUPasiCh HA Pe3yJbTAThl AaHAJIM3A CUTYALHH

3Haer: - TEPMUHAIOTHIO AUCLUILTHHBI

YMeer: - NpOBOAUTH aHAIN3 Pa3IMuHbIX (UHAHCOBBIX HANpaBJIEHUH - GOPMYIHUPOBATH BBIBOBI 110 PE3YAbTATaM aHAIN3A -
IIpeJIaraTh ajJbTEPHATHBBI /U1l YIPABICHYECKUX PELLICHUI

Brageer: - MeToqukaMu NpOBEAEHNS aHAIN3a (PUHAHCOBBIX HAIPABIEHUH pabOThI IPEATIPUITUS

HNJI-2.011K-4: KpuTHiecKH cONoOCTABJSET AJIbTEPHATHBHBIE BAPDHAHTHI PellleHHsI MOCTABJIEHHBIX NPOo¢)ecCHOHATBHBIX
3aja4, pa3padaTpiBaeT 1 000CHOBBIBAET CIOCOOBI UX pPellieHNs ¢ YY€TOM KpUTepHeB IKOHOMHYecKoi 3(pdeKTHUBHOCTH,
OLIEHKH PUCKOB M BO3MOKHBIX COLMAJIbHO-)KOHOMHYECKHX IOCJIeACTBUIA

3HaeT: - KaTeropuIo U KiaccuuKaIuoo (GUHAHCOBBIX PUCKOB JESATEIBHOCTH (PUPMBI - CIOCOOBI yIpaBJieHUs (PUHAHCOBBIMU
aKTUBAMH

YMEET: - TEHEPUPOBATh AIBTCPHATUBBI ISl YIPABICHUCCKHX PEIICHHUIA 1 IIPOBOIHUTH UX OLICHKY

BJIQJICET - KPUTEPHUSAMH 3KOHOMHUYECKOH 3 pekTuBHOCTH

4. CTPYKTYPA U COAEPKAHUE JTUCIUIIVINHBI MOAYJIS)

Kon HanMeHoBaHue pa3iesioB H TeM /BUJ Cemectp / | YacoB | Komneren- | Jlureparypa | Uurte | Ilpumeuanue
3aHATHSA 3aHsaTHsA/ Kvypc 10707 PaKT.

Paznen 1. Moayas 1 Jleknuu
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DUHAHCOBBIA MEHEKMEHT B CUCTEME
9KOHOMHYECKUX OTHOIICHHN
Teopernueckue OCHOBBI (POPMHUPOBAHUS
CHCTEMBI yIpaBJIeHUs] QUHAHCAMHU.
[ousiTne HhUHAHCOBOTO MEHEIKMEHTA KaK
Hayku yrpasieHus. CouepkaHue
(hMHAHCOBOTO MEHEDKMEHTA M €T0 MECTO B
CHCTEME YIpaBJICHHs OpraHU3alye.
IoHsITHE U SKOHOMHYECKast
XapaKTepUCTHKA TIpeMeTa U 00beKTa
yrpasieHus. [IpueMbl 1 METOIbI
(hMHAHCOBOTO MEHEPKMEHTA.

OCHOBHBIE KOHISTIUH (PHHAHCOBOT'O
MEHEIDKMEHTA: CTPYKTYpa KarluTasa, pUck
Y TOXOHOCTh, ACCUMETPUYHAS
H(OpMAITHs, TEOPUS UICATEHOTO PhIHKA
kanurana. [Ipou3BojHble QUHAHCOBBIC
KOHIICTIIHH.

DHHAHCOBAsI OTYETHOCTh KaK
nHpOpMaMOHHast 0a3a, KJIacCUPHUKAIUs
TpeboBaHuii k Heil. Kateropuu
nonb3oBateneid. OCHOBHBIC METOJIBI
paboThl ¢ PUHAHCOBOW OTYETHOCTBIO.
/Jlex/

J1-1.0TIK-

2.0IIK-4

JI1.1J12.1
J12.2J12.3

1.2

ATeHTCKast TeOpHs KaK OfiHa U3 0a30BbIX B
(hMHAHCOBOM MEHEKMEHTE

CyIIHOCTHAS XapaKTePHCTHKA areHTCKHUX
OTHOIIICHNH, areHTCKUX 3aTpaT, YPOBHH UX
BO3HUKHOBEHHUSI.

KoHbnuKTh MeXaY aKIMOHEpaMHU U
MEHeDKepaMH, aKIIMOHEPaMH U
kpeauropaMu. @opMbl UX MPOSIBICHUSL.
ITytu peryaupoBaHus JaHHBIX
KOH(ITUKTOB.

Kongnukrs! Mexay BiagenbLamMu
COOCTBEHHOI'0 U 3a€MHOr'0 KamnuTaja.
Hapymenne npuHuumna KOMIeHCau
pucka. MexaHu3M Npel0CTaBICHHS
rapaHTuil.

Konduukr Mexny ayrcaiiaepamu u
uHcaraepamu. KoHQIMKT Mexay
«IOJITOCPOUHBIMI» U «KPATKOCPOUHBIMI»
HMHBECTOPaMHU.

CucremMa MOTUBALIMH KaK METOJ
ycTpaHeHHs1 KOHQIUKTOB. BapraHTbt
CHCTEMBI MOTHBAIIUH.

/JTex/

WJ1-1.011K-
4 UJI-
2.0TK-4

JI1.1J12.1
J12.2J12.3




1.3

DUHAHCOBBIE HHCTPYMEHThI

IMoHsiTHE HCTOYHMKA KalUTaIA.
Hcrounrky KamuTana GUpMbL:
coOcTBEeHHbIE 1 3aeMHbIe. X cocTas.
OCHOBHBIE [TOKa3aTeNH,
XapaKTepU3YIOIIHe HCTOYHUKHU KaluTaa.
IMepBruHble HHHAHCOBBIE HHCTPYMEHTHI:
0OBIKHOBEHHBIE aKIIUH,
MPHUBHJICTHPOBAHHBIC aKIHH, OAHKOBCKHE
KPEIUThI, 00JIMTalliH1, BEKCENIb KaKk
KOMMep4YecKas [leHHas Oymara.
XapakTepucTHKa JOCTOMHCTB U
HE/IOCTATKOB JaHHBIX (PMHAHCOBBIX
HHCTPYMEHTOB, NP MX HCIIOIb30BAHHH.
IMpounsBoaHbIe HHHAHCOBbIE HHCTPYMEHTHI
(nepuBatuBsl). [Iporecc XeKUpOBaHHs,
3aKITIOYEHHsT (POPBAPAHBIX KOHTPAKTOB,
(bbIOYEPCHBIX KOHTPAKTOB, OMI[HOHHBIX
KOHTpakToB. [TonoXXUTENbHBIE U
OTPHIATENIbHBIC XapPaKTEPUCTHKH JIAHHBIX
(MHAHCOBBIX HHCTPYMEHTOB

/JTex/

J1-1.0TIK-

2.0IIK-4

JI1.1J12.1
J12.2J12.3

1.4

BpeMmeHHast IEHHOCTh JICHET

CyIIHOCTD KOHIIETIIIMH BPEMEHHON
LIEHHOCTH JieHer. [Iporieaypsl HapauieHus,
JIMCKOHTHPOBAHUSI, OLICHKH JICHEKHBIX
MTOTOKOB.

Ipouenypa HapalleHus, IPOCTHIC H
CJIOXHBIE MPOLIEHTHI, OTINYUTENILHbIE
MOMEHTHI B IPOLIEHTHOM HaYHMCIIEHHU.
Db dexT HapalleHus TPU pa3IMIHBIX
IIPOLIEHTHBIX CTaBKaX.

OrieHKa aHHYUTETOB. AHHYUTCTHI
IIpEeHyMepaH10, MOCTHYMepanao. Mx
oTMYKe, crienuduka pacyera.
OrnpeziesieHue UX TeKyled u Oy aymien
CTOMMOCTEN. XapaKTepuCcTUKa
0ecCpOYHOro aHHYUTETA.

AmMopTu3anus CCyAbl, pacueT IuiaTexen mo
KpeauTam.

Onpenenenue 3¢ GHEKTUBHON MPOIICHTHON
CTaBKU U y4eT UHQISILUY IPU OLIEHKe
JICHEKHBIX TOTOKOB.

/JTex/

WJI-1.01IK-
4 UJI-
2.0TK-4

JI1.1J12.1
J12.2J12.3

Pazpnen 2. Moayas 2. Jlekuuu




2.1

VYrpasnienne GUHAHCOBBIMH PHCKaMH Ha
MIPEANPHUITUN

INonsTHE (DMHAHCOBOTO PHCKA.
Kraccudukanus pruckoB 1o BHIAaM:
VHQISIIMOHHBIN, POLEHTHBIH,
KPEAWTHBIN, BaJIOTHBIN, AETO3UTHBIN 1
p..

Kiaccudukanys prckoB 1mo
XapaKTepH3yeMoMy OOBEKTY: PHCK
OT/IeNBHON (PUHAHCOBOH oneparyy,
JEATENbHOCTH B LIEJIOM. XapaKTepUCTUKa
HOpTHETBHOr0 PHUCKA.

BHyTpeHHUE ¥ BHELITHUE PUCKY, CIIOXKHBIE
U NIPOCTBIE, PUCKH, B 3aBUCUMOCTU OT
BEJINYUHBI OTEPb.

JlonycTUMBIN, KpUTUYECKHH U
KaTacTpOohHUECKUE PUCKHU.

W3menenune xareropuil pucka u
JOXOJHOCTH, pUCKa ¥ NpUObLIH. PaKTOpBI,
BIIMSIOIINE Ha YPOBEHb PUCKA!
BHYTpeHHHE U BHelIHHe. Crienuduka
yIIpaBJIEHUS IEPBBIMU U BTOPBIMU.
ITpuHIMIEL yIIPAaBIEHUS PUCKOM:
OCO3HAHHOCTB, YIIPABJIEMOCTb,
COINOCTaBUMOCTb YPOBHSI, SKOHOMUYHOCTb,
y4eT BpeMEHHOro (akropa.

CriocoObl CHU)KEHMSI pUCKOB: U30eKaHMHe,
yllepXKaHue, nepeada, CTpaxoBaHue,
XEIKUPOBaHUE, CEKbIOPUTHU3ALINS,
JnuBepcuUKanusl.

Mertozp! pacueTa pUCKOB: aHaJIOTOBBIN
METO/I, SKCTIEPTHBIN, CTATUCTUUECKUH,
pacyeTHO-aHATUTUYECKHM.

/JTex/

J1-1.0TIK-

2.0IIK-4

JI1.1J12.1
J12.2J12.3

2.2

Db dext puHaHCOBOTrO pHIvara

[NonsTue puHAHCOBOTO pHIYara,
¢unaHcoBOrO JNeBepuKa. VX pacueTHble
(dhopmyibl. X 3KOHOMUYECKHIT CMBICT U
MpUMEHUMOCTh. D dekT pruHaHcoBOro
pblyara.

XapaKTepHucTHKa IEPBOM 1 BTOPOil
KOHIIENIIIMH (PMHAHCOBOT'O phlYara.
Huddepenupan u iewo GuHaAHCOBOTO
prryara. BapuaHTsl 1 ycroBust
MIPUBJICUCHHUS] 3a€MHOT0 KaluTania.
OneparionHslii peryar. Ero rpaduyeckas
HHTEpHpeTanys. 3aBUCUMOCTb OT YPOBHS
MIOCTOSIHHBIX M IEPEMEHHBIX 3aTpar.
OmnpenesneHre nopora peHTadebHOCTH U
3amaca puHAHCOBOH MpouHOCTH. DpdekT
OIEPaAIMOHHOTO PhIYara.

/JTex/

WJ-1.01IK-

2.0IIK-4

JI1.1J12.1
J12.2J12.3




2.3

@DuHaHCOBOE IUIAHUPOBAHUE U
IIPOrHO3MPOBAHUE HA MIPEAIPUATUSIX
CrpaTeruueckue IIaHsl,
aIMAHHCTpPaTHBHBIC IJIAHBI, ONIEPATHBHBIC
IUTaHBI, TEKYIINHA (PHHAHCOBBIH IUIaH.
@dopMa IIATEKHOT0 KaJleHapsl, Lelu ero
UCIIOb30BAHUSL.

CymHoCTh (PHHAHCOBOTO
IIPOrHO3UPOBAHUS], €r0 OCHOBHBIE 3Tallbl.
MeTo/6! IPOrHO3UPOBAHUSL: TI0 (hopMe
OyXraJTepcKoi OTYETHOCTH, METON
KPHUTHAYECKOro 00beMa, METO
SKCTPAMNONALMH.

CymHocTh O10KEeTHPOBaHUE HA
npeanpustun. ITonstue Gromxera u ero
¢bynxuuii, neneit. ConeprkaHue oT4eTa o
JBKEHUM ICHEXKHBIX CPE/ICTB.
XapaKTepUCTUKa OCHOBHOIO,
(bMHAHCOBOrO M UHBECTUIIMOHHOI'O BU/IA
nesTenbHocTH. CocoObl COCTaBIEHH s
IIPOrHO3HOI'0 BapUaHTa OTYeTa O
JBIKEHUM IEHEXKHBIX CpeCcTB. IIpsiMoii u
KOCBEHHBII METOJI.

/JTex/

J1-1.0TIK-

2.0IIK-4

JI1.1J12.1
J12.2J12.3

2.4

VYnpasneHue KanuTaiaoM GUpMbL
YnpasieHue coOOCTBEHHBIMH U 3a€MHBIMU
HCTOYHUKAMH KaruTana GUPMBL.
BapuaHTBl KX COOTHOIIICHHS.
dopMupoBaHKUE ONTUMAJIBHOM, LIEIEBOU
CTPYKTYpBI KalMuTaja.

VYnpasneHue OCHOBHBIMU (PUHAHCOBBIMU
CTaThsIMHU B CTPYKTYpE KaIluTaa:
KPEIUTOPCKOH 3a/10J5KEHHOCTBIO,
COOCTBEHHBIM KaIUTAJIOM (TIACCHBAMM).
YnpasieHue 1e0HTOPCKOiA
3aJJ0JKEHHOCTbIO, YIPaBIICHUE
COOTHOILICHHEM KPEAUTOPCKON U
JNeOUTOPCKOM 3aJ0JDKEHHOCTEH.
VYnpasneHue AeHEeKHbIMHU CPEICTBAMH C
TOYKH 3peHHs 00eCIeUeH s UX
JUKBUIHOCTH. 3a/1auyl YIIpaBJICHUs
JCHEeXHBIMU pecypcaMu. [IprHIMIBI
yrpasiieHus. OnrumMuzanys 000pOTHOTO
KanuTajna QUpMBI.

/JTex/

WJ1-1.011K-
4 UJI-
2.0TK-4

JI1.1J12.1
J12.2J12.3

Pazpnen 3. MoayJas 1 npakTuueckue
(ceMHHApCKuUe)




3.1

DUHAHCOBBIA MEHEKMEHT B CUCTEME
9KOHOMHYECKUX OTHOIICHHN
Bonpocs! 11t KOHTpoIIs 3HaHUN Ha
MIPaKTHYECKOM 3aHSATHU:

1. Uro Taxkoe «(pHHAHCOBBIH
MEHEHKMEHT?

2. Ha3oBuTe oCHOBHEIE (QyHKINH
(hMHAHCOBOTO MEHEPKMEHTA.

3. ChopmynupyiiTe ycioBus
pa3BuTHs (HUHAHCOBOTO MEHE/PKMEHTA B
Poccun.

4. OnuiuTe OCHOBHBIE PA3IENb
3HaHHH 00s1acTH HUHAHCOBOTO
MEHEKMEHTA.

5. Ha3zoBuTe OCHOBHBIE LIETH
(hMHAHCOBOTO MEHEPKMEHTA.

6. UTo sABIIAETCS MPEAMETOM U
00BEKTOM yIIpaBJICHHs B (PUHAHCOBOM
MeEHEKMEHTE?

7. Beigenute 1 onumnTe

OCHOBHBIC KOHICTIIMY (PUHAHCOBOTO
MEHEKMEHTA.

8. Kak cooTHOCATCS TEopus
HICATLHOTO PhIHKA KaIKTalla U TEOPHUs
accuMeTpHUYHOM uHpopmarmu?

9. Kakue koHuenImy emie

BBIJIEISIOT, TOMHMO OCHOBHBIX?

10. IHBeCTUIIMOHHBIE U

(hMHAHCOBBIE PEIICHUSI B CTPYKTYpE
(hMHAHCOBOTO MEHEPKMEHTA.

11. Yro sBastiercs 6azoit uis

pelieHuii B 0071acTH GUHAHCOBOTO
MEHeDKMeHTa?

12. KakoBbl OCHOBHBIE TIpUEMA
aHanm3a MHPOPMALIMOHHOM 6a3b1?

13. KTO BXOIUT B cOCTaB
(bMHAHCOBOI aIMUHUCTPALINU
MIPEANPHUITHI?

14. CymectByeT i1 (puHAHCOBAS
aZIMUHUCTpALMS Ha TIPEANPUATHIX MaJIOro
OnzHeca?

15. MO>HO BBILAETUTD IJIaBHYIO
(GyHKIUIO QUHAHCOBOIO MEHEPKMEHTA?
MO>KHO JTH BBLJIETIUTH [JIABHYIO 11EJIb
(huHAHCOBOrO MEHEPKMEHTa?

16. Ectb 1t cMBICT B

CYIIECTBOBAHMH TEOPHUH UAEATHEHOTO
pbIHKa KanuTana?

17. Bo3amoykHa 11 CUTYyaIusi, KOraa
3HAa4YCHUS! KOOPPHUINEHTOB OTXOIAT OT
CBOEro HOPMAaTUBHOT'O 3HAYECHUSI, HO
CHUTYaIHsl IPU3HAETCS] HOPMAIIEHOH
Mp/

WJ1-1.0TIK-

2.0IIK-4

JI1.1J12.1
J12.2J12.3

TecT, pedepar,
BOIPOCHI K
9K3aMeHY




3.2

ATeHTCKasl TeOpHs KaK OjiHa U3 0a30BbIX B
(MHAHCOBOM MEHE/KMEHTE

Bonpocs! 11t KOHTpoIIs 3HaHUN Ha
MIPaKTHYECKOM 3aHSATHU:

1. Uto Takoe «areHTCKue

OTHOIICHUS» ?

2. Koro cunraror

OCHOBOIIOJIOKHHKAMH KOHIICTILIMH
ArcHTCKUX OTHOIICHHH ?

3. Oxapakrepu3yiTe areHTCKHe

3aTpaThl ¥ UX KaTErOpHH.

4. Oxapaxrepu3syiiTe IepBUYHbIE
areHTCKHE KOH(MIMKTBIL.

5. B uem 3aki1ro4aercsi CMbICH
BTOPUYHBIX areHTCKUX KOH(IUKTOB?

6. KaxoBbl popmbl IIposiBIEHUS
areHTCKUX KOH(MIUKTOB?

7. Kakue BBIIEIAIOT CIIOCOOBI
VIIpaBJIEHHUS U YCTpaHEHUs] KOHPIUKTOB?
Mp/

J1-1.0TIK-

2.0IIK-4

JI1.1J12.1
J12.2J12.3

TecT, pedepar,
BOIPOCHI K
9K3aMeHY

3.3

DUHAHCOBBIC HHCTPYMEHTHI
Bonpocs! 11t KOHTpoIns 3HaHUN Ha
MPaKTHIECKOM 3aHATHH:

1. Yro Takoe CTpyKTypa

KanuTana?

2. VI3 KaKuX UCTOYHHUKOB
MIPOUCXOAUT (POPMUPOBAHUE KamUTaIa
¢bupmbI?

3. OxapakTepu3syiiTe HCTOUHUKH
10 CBOMM IIPEUMYLIECTBAM U
HEOCTAaTKaM.

4. OnuiuTe KiaccupUKanuo
(MHAHCOBBIX HHCTPYMEHTOB.

5. YUTO OTHOCHUTBHCSI K IEPBUYHBIM
(hMHAHCOBBIM HHCTPYMEHTaM?
OxapaxTepu3yire ux.

6. UTO OTHOCUTBCS K
IIPON3BOJHBIM (MHAHCOBBIM
HHCTPYMEHTAM.

7. Oxapakrepu3syiite
XeKUPOBaHUE U (popBapAHBIC CACIKY.
8. B yuem cyTh ONIMOHHBIX
KOHTPAKTOB?

Mp/

1/1-1.0TIK-
4 UJI-
2.0TIK-4

JI1.1J12.1
J12.2J12.3

TecT, pedepar,
BOITPOCHI K
9K3aMEHY




3.4

BpemeHHast HEHHOCTb JIeHer
Bonpocs! 1u1st KOHTpoIIs 3HaHUN Ha
[IPAKTUYECKOM 3aHSITHU:

1. Kak BbI moHMMaeTe KOHLICHIIHIO
BPEMEHHOI CTOMMOCTH A€HEr?

2. Kakue BeruMciIuTeIbHBIE
IIPOLEYPhI IPELyCMaTPUBAET
KOHIIEIIHs?

3. Oxapakrepu3yiTe MeXaHu3M
HAYUCJIEHUS IPOCTBIX U CIOXKHBIX
IIPOLIEHTOB.

4. Onmmmte 3¢ dexT HapaleHus
IIPY PA3JIMYHBIX MIPOLIEHTHBIX CTABKAaX.
5. Yto Takoe TeKymas CTOMMOCTb
1 K03()(PULUEHT TUCKOHTHUPOBAHHUSA?
6. Kaxue (akTopsl BIUAIOT HA
3HaUYEHHE TeKYyIel cTonMocTu?

7. YTo Takoe JeHEKHbIA IOTOK
IIOCTHYMEPaHA0?

8. Uto Takoe EHEXHBII NOTOK
TIpeHyMepaHi0?

9. B ueM oTM4Ke OCTHYMEPAH]IO
OT IpEeHyMepaH/10?

10. OnumuTe MeXaHU3M
aMOPTH3AIMU CCYA.

11. Yro Takoe 3¢ dekTiuBHas
IIPOLIEHTHAs CTaBKa?

12. OxapakTepusyiTe y4er
JICHEeXHBIX 00513aTeNILCTB

13. Kak npou3BOAUTHLCS yueT
UHQIIALUH.

Mp/

J1-1.0TIK-

2.0IIK-4

JI1.1J12.1
J12.2J12.3

TecT, pedepar,
BOIPOCHI K
9K3aMeHY

Pa3nen 4. Monyas 2 [Ipakruyeckune
(ceMHMHapCcKHe)

41

VYnpasnenue GUHAHCOBBIMH PUCKaMHU Ha
IIPeANPHUSTHH

Bonpocs! 1u1st KOHTpoIis 3HaHUN Ha
MIPAaKTHYECKOM 3aHATHH:

1. Yro Takoe puck?

2. HNaiite aHanu3 Kiaccuukanuu
PHCKOB.

3. Kakas 3aBHMCHMOCTb
MIPOSIBIISIETCS. MEXKLy PUCKOM U
JIOXOHOCTh, PUCKOM U MPUOBLIBIO?
4. Otobpa3zuTte rpaduuecku
3aBHCHMOCTb PUCKA M TIPHOBLIH.

5. Onuiure GakTopsl, BIUSIOIINE
Ha PHCK.

6. Kakue daxTopsl SBISIOTCS
yHpaBIsieMbIMU?

7. Kakue BBIOENSAIOT TPUHLIUTIBI
YIpaBIEHHUS] PUCKOM?

8. Uto noHumaercs noa
ynpasienueM puckom? Kakue criocoOb
YIpaBJIeHHUs BaM U3BECTHBI?

9. Kakne MeToap NCTIONMB3YIOT ISt
ompeaeNneHus CTeNeHn pucka’?

10. OnumuTe METOANKY pacyeTHO-
AQHAJIMTHYECKOTO METO/IA.

Mp/

]1-1.0TIK-
4 UJI-
2.0TIK-4

J1.1J12.1
J12.2 J12.3

TecT, pedepar,
BOIPOCHI K
IK3aMEHY

4.2

D¢ dexT prHAHCOBOTO pHIYara
Mp/

W/1-1.01IK-
4T
2.0TK-4

JI1.1J12.1
J12.2J12.3

TecT, pedepar,
BOIIPOCHI K
9K3aMeHy




4.3 (DHHAHCOBOE ITIAHUPOBAaHKUE U 4 WJ1-1.0IIK- JI1.1J12.1 TecT, pedepar,
NIPOrHO3MPOBAHKE HA MPEATIPUATHIX 4 NA- JI2.2J12.3 BOIPOCHI K
Bomnpoce! 11t KOHTpOIIs 3HAHUH Ha 2.0IIK-4 9K3aMEHY
MIPaKTHYECKOM 3aHSATHU:

1. Oxapaxrepusyiite
MIEPCIICKTHBHBIE, TEKYIIHE H ONIePaTUBHBIC
(hMHAHCOBBIC IIAHBI.

2. YTo Takoe MIaTeXHbIA
KaJieHaapb?

3. Onuiure 321244 ¥ 3TAIbl
(bMHAHCOBOTO ITPOrHO3UPOBAHUSL.

4. Yro Taxoe OropKeTupoBaHue?
Kakosa ero nens?

5. OxapakrepusyiTte Lenb
cocrasyieHus otaera o JIJIC.

6. I1O xakuM BugaM

JeSTEILHOCTH NTPOBOUTHCS aHAIN3
JICHEKHBIX TOTOKOB?

7. Kakue BbI 3HaeTe criocoObl
cocraByieHus otaera o JIJIC?

8. B uem 3akirodaercs oTIIHYNe
HPSIMOTO U KOCBEHHOT'O METOJIOB?
Mp/

4.4 YnpasieHue KaruTaaoMm Gupmbl 2 Na-1.0I1K- JI1.1J12.1 TecT, pedepar,
Bonpocs! 11t KOHTposns 3HaHUN Ha 4 UA- JI2.2J12.3 BOIPOCHI K
MIPAKTUYECKOM 3aHATHU: 2.0IIK-4 9K3aMeHY
1. Oxapaxrepusyiite aHaIu3
Kanurana GupMsl.

2. Kaxkue cymiecTBytoT GopMbl
IIPUBJICUEHUS] 3a€MHOI0 Kanurana?

3. Onuumre CyuHoCTh

yIpaBiIeHUs KPEIUTOPCKON
3aJJ0JKEHHOCTBIO

4. B ueM 3aKJII04aeTCs

yIpaBJieHHe COOCTBEHHBIM KaIUTajaoM?
5. Yto Takoe neduTopcKas
3aJJ0JKEHHOCTb, Ye€M OHa NpecTaBieHa?
6. 13 yero cxyaapiBaeTcs

yIpaBJieHHE 1eOUTOPCKON
3aJJ0JKEHHOCTBI0?

7. Yto noHumaercs noga

yIIpaBJIE€HUEM JACHEKHBIMU CpeCTBAaMU?
Mp/

Pa3nen 5. Monyns 1 CPC

5.1 DUHAHCOBBIA MEHEIKMEHT B CHCTEME 2 W-1.0IIK- JI1.1J12.1 1. BeimonHenue
9KOHOMHUYECKUX OTHOLIeHUH /Cp/ 4 - JI2.2J12.3 3aJlaHUN JIIS

2.0IK-4 KYpCOBO#t

5.2 ATeHTCKasl TeOpHUs KaK OJlHa U3 0a30BBIX B 4 NI-1.0I1K- JI.1J12.1 1. BeimosHeHue
(uHancoBoMm MeHexkmente /Cp/ 4 - JI2.2J12.3 3aJlaHuN JIJIs

2.0IK-4 KYpCOBO#t

5.3 duHaHCOBBIC MHCTPYMEHTHI /Cp/ 4 NI-1.0I1K- JI.1J12.1 1. BeimonHenue

4 UI- J12.2 J12.3 3aJaHAN I
2.0IK-4 KypCOBO#t

54 Bpemennas uennocts aener /Cp/ 4 NI-1.0I1K- JI.1J12.1 1. BeimonHeHnue

4 UI- J12.2 J12.3 3aJaHAN I
2.0IK-4 KypCOBO#t
Paznen 6. Moayas 2 CPC

6.1 VYpasnenne GUHAHCOBBIMH PHCKaMH Ha 2 na-1.0I0K- JI1.1J12.1 1. Beinonnenue
npexnpusitiun /Cp/ 4 UI- JI2.2J12.3 3aJIaHUH IS

2.0IIK-4 KypcOBOH

6.2 Oddext dpurarcoBoro peraara /Cp/ 2,8 | NO-1.0IIK- JI1.1J12.1 1. Beinonnenue

4 UI- J12.2 J12.3 3aJaHAN U1
2.0IIK-4 KypcOBOH

6.3 duHaHCOBOE IUIAHUPOBAHUE U 1 na-1.0IK- JI1.1J12.1 1. Beinonnenue
MPOTHO3MPOBaHHE Ha mpeanpustusx /Cp/ 4 U1- J12.2J12.3 3aJaHul 11

2.0IIK-4 KypcOBOH




6.4 VYnpasnenue karnmtaiom ¢pupmel /Cp/ 6 1 nJ-1.0I1K- JI1.1J12.1 0 1. BeimonHenue
4 UJ1- JI2.2J12.3 3aJJaHAM IS
2.0IIK-4 KypcOBOHI
Paznen 7. KoncyabTanuu
7.1 Koncynpramus mo aucruiinae /Konc/ 6 1,2 WJ1-1.0IIK- JI1.1J12.1 0
4 NA- J2.2J12.3
2.0TIK-4
Paznen 8. BoinosiHeHue u 3amura
KYypcoBoii paGoThl
8.1 Brmonsaenne kypcoBoit padots! /KPII/ 6 32 NJI-1.0IIK- JI1.1J12.1 0
4 NA- J2.2J12.3
2.0TIK-4
8.2 KoncynbTupOBaHUE U 3aLUTa KypCOBOM 6 4 WJI-1.0IIK- JI1.1J12.1 0
pa6oter /KCPC/ 4 UJ- J12.2J12.3
2.0TIK-4
Pa3nen 9. [IpomeskyTouHasi aTTecTaius
(3K3aMeH)
9.1 IMoxroroBka k sk3aMeHy /OK3aMeH/ 6 34,75 | U1-1.0IIK- JI1.1J12.1 0
4 NA- J2.2J12.3
2.0TIK-4
9.2 Kontpons CP /KCPATT/ 6 0,25 | UI-1.0IIK- JI1.1J12.1 0
4 NA- J12.2J12.3
2.0TIK-4
9.3 KonrtakTHas pabora /KoHCOK/ 6 1 nJ-1.0TIK- JI1.1J12.1 0
4 NA- J12.2J12.3
2.0TIK-4

5. ®OHJ] OUEHOYHBIX CPEJCTB

5.1. IosicHuTEILHASI 3aIIMCKA

OrieHOUHBIE CPEACTBA IPeHA3HAUEHBI JJIs1 KOHTPOJIS U OLIEHKH 00pa30BaTENbHbBIX JOCTHXEHUH 00yUYarouxcs, OCBOMBIINX
MporpaMMy yueOHOW AUCUUILTHMHBI « DUHAHCOBBIN MEHEDKMEHT).

5.2. OueHOYHBIE CPECTBA IS TEKYIIET0 KOHTPOJIS

IIpumepHBIH TECT TSI BXOJHOTO KOHTPOJISI
Bri0epuTe o1MH NpaBHIIbHBIN OTBET

1. B ¢uHaHCcOBOM aHanmm3e COOCTBEHHBIN KaIMTAII - 3TO:

A) pa3HHUIIa MEXY CTOMMOCTBIO aKTHBOB KOMIIAHIH M CyMMOI1 ee 00513aTeNbCTB;

B) nenexxHast OrjeHKa OCHOBHBIX CPEIICTB KOMITAHUH;

B) ycraBHbIii KanuTan,

I') 6anancoBasi CTOMMOCTh BCEX aKTUBOB KOMITAHUH

2. B ocHOBY pacrosnioxeHus craTei akTiBa OajlaHca TIOJIOKEH CIEYIOIINN KPUTEPHIA:
A) TUKBUIHOCT;

B) o6opaurBaeMocTb;

B) peHrabenbHOCTS;

I') crouMocTHas OLleHKa aKTHBA.

3. UcToYHUKOM CpeNICTB MPEANPHUSTHUS SIBISIETCS:

A) yCTaBHBIN KaluTaI;

B) BeIpyuKa;

B) nonrocpounsie pUHAHCOBBIE BIIOKCHUS;

I') neHbru Ha pacueTHOM cyeTe.

4. INCKOHTUPOBAHKE JICHEKHBIX TIOTOKOB MPENICTABIISACT COOOM:

A) CKHIKY C IIeHBI TOBapa MpeANpHsITHSL;

B) criocod cHikeHus pucka;

B) nponecc npuBeneHns Oymymieii CTOMMOCTH JeHET K X HACTOSIIEH CTOMMOCTH;

I') mpouexypy KOHBEpTAIIMU YacTH CBOOOIHOTO JICHS)KHOTO TIOTOKA B [IEHHBIE OyMary.
5. IlocTostHHEBIE 3aTpaThl NPEANPUATHS — 3TO 3aTPATHI:

A) KOTOpBIE PEryJSIPHO HECET MPEANPUATHE B CBOSH JEATEIBHOCTH;

B) ueHs1 Ha KOTOPBIE B peNIeBaHTHOM JTHAIla30He HE MEHSIOTCS;

B) 00beM KOTOpBIX HE 3aBUCUT OT 00BbEMa BBIITYCKAEMOW TIPOAYKIUH U OCTAETCSI HEM3MEHHBIM B PEIEBAaHTHOM JHAla30He;
I') koTOpBIe HEceT MPEATPUAITHE TP MOKYTIKE CHIPhS 1 MaTEPHAJIOB.

6. Ecn mpenmpusTre mpomact oOIHrauy KOMIAHHN, B KOTOPEIE OHO paHee HHBECTHPOBAJIO CBOM CBOOOHBIC IEHEXKHBIC CPEJICTBA,




TPOM30HMIYT CIEeAyIOINe N3MCHCHNUS B aKTHBE OanaHca: A) aKTHB HE H3MEHHTCS,

b) axTuB ymeHbIIHTCS;

B) akTuB yBenmmunTCS;

I') BO3MOXKHO yBEJIMUCHHE HIH YMEHBIIICHHE aKTHBA B 3aBHCHMOCTH OT YYETHOI HOJIUTHKH TIPEATPUITHS.

7. B cocTaB cOOCTBEHHBIX HCTOYHUKOB (DUPMBI BXOMISAT:

A) IeHeXKHBIE CPEJICTBA HA PACIETHOM CUETE TPEATIPUSTHS;

B) nonrocpodnsie pUHAHCOBBIC BIOXKEHHS;

B) pe3epBHblii KanuTa;

I') BbIpyuKa.

8. CpezncTBa pe3epBHOrO KalMTala aKIMOHEPHOT0 00IIeCTBA MPeTHA3HAYCHBI JUIS:

A) TIOKPBITHS YOBITKOB;

b) nproOpeTeHNst BHEOOOPOTHBIX aKTHBOB;

B) HaunceHus TUBUIICHIOB;

I') moramnieHus 3a10JPKEHHOCTH TTOCTaBIIAKAM

9. Koapuruent GpruHaHCOBOI 3aBUCUMOCTH — 3TO COOTHOILIEHUE:

A) o0rel cyMMBI ICTOYHUKOB (pMHAHCHPOBAHMS C BEJIMIMHON 3a€MHOT0 KaIruTaa;

B) 1onrocpodHbIX ¥ KPaTKOCPOUHBIX 0053aTENbCTB C BaIIOTOM OalaHca,

B) o01mieit cyMMBI HCTOYHUKOB (DHHAHCHPOBAHUS C BEMYMHOI COOCTBEHHOr0 KaIruTaia;

I') 3aeMHOr0 KanuTaIa ¥ BEJIMINHBI BHCOOOPOTHBIX aKTHBOB.

10. O6opaunBaeMOCTb A€OUTOPCKOMN 3a/I0JKEHHOCTU B 000POTaX PACCUUTBHIBACTCS KaK YACTHOE OT JIEJICHUS:
A) cpenHell CyMMBI IeOMTOPCKOI 3a/I0JKEHHOCTH 32 aHATM3UPYEMBIH IIEpHOA Ha OTHOJHEBHYIO BEIPYUKY;

B) cpenneii cymMbl 1eOUTOPCKOM 3aI0JKEHHOCTH 33 aHAIM3UPYEMBbII IEPUOJ] Ha BBIPYUKY ITOr0 JK€ NEPUOJa;
B) BBIpYUKH 32 aHATU3UPYEMBIIl IEPUOJ] HA CPEIHIOI0 CYMMY 1€OUTOPCKOM 3aJOJKEHHOCTH 32 ATOT XKe IEPHOL;
I') cebecToMMOCTH NPOLYKLUH 33 aHATU3UPYEMBIH IEPHUOA HAa CPEAHIOI CyMMY I€0HTOPCKOM 3310/DKEHHOCTH 32 9TOT XK€ MEePUO.

[IpumepHBIH TECT U1l TEKYILEH aTTecTaluu 1

1. PeHTabenbHOCTh COOCTBEHHOTO KaIthTalla MOKa3bIBaeT CKOIBKO pyoIIeit:

A) BBIpYYKH IPUXOIUTCS Ha 1 pyOnb cOOCTBEHHOTO KanuTana;

B) uncroil npuOslM npuxoauTes Ha 1 pydiab cOOCTBEHHOIO KanuTana

B) cobcTBeHHOr0 KanuTana NpuxoAUuTest Ha 1 pyOIib BBIPYUKH;

I') cobcTBeHHOro Kanurasia MpuxoaAuTest Ha 1 pyOIib YUCTOM PUOBLIH.

2. Kputnyeckuii o0bem npoaykiuu (00beM NPOIYKIIMK B TOUKE 0€3yOBITOUHOCTH) — 3TO TaKO 00beM MPOU3BOACTBA U peaTi3alii
MIPOLYKIHH:

A) npu KOTOPOM MPEANIPUATHE UMEET YOBITKH;

B) npu koTOpOM IpeanpusTHe He UIMEET HU MPHUOBLIHN, HH YOBITKOB,;

B) ipu KOTOpOM NpeanpusTHE He SIBISETCS MIaTeKECIIOCOOHBIM;

I') KoTOpBIi MpeAnpusATHE U3-3a2 HU3KOTO CIPOCa BBIHYXKJIEHO IPOJAaBaTh [0 CHIPKCHHBIM LIEHAM.
3. MapkuHalibHas IpUObLIb — 3TO:

A) pa3HuIa MEKy YHUCTOW BHIPYYKOM MPEANPHUATHS U IEPEMEHHBIMH U3ICPKKAMU;

B) cymma uncToi npuObLIM U aMOpPTH3AIINY;

B) pasuHuiia Mex 1y BEIPYUKOI U BCEMHU 3aTpaTaMy Ha IIPOM3BOACTBO U PEATM3ALUI0 POAYKINY;
I') npuObLIL OT MpOIAXK.

4. TIporHo3UpOBaHKE JACHEKHOTO MOTOKA HEOOXOAUMO ISl TOT0, YTOOBI: A) KOHTPOJIIMPOBATH IIATEKECTIOCOOHOCTh MPEINPUSITHUS,
B) onpenenuts GUHAHCOBBINM PE3YIBTAT ACATEILHOCTH;

B) cnenath olieHKY KpeAUTOCIOCOOHOCTH TIPEATIPHUSTHS;

I') oueHUTh PUHAHCOBYIO YCTOWYMBOCTD TP CATIPHUSATHS.

5. K ¢uHaHCOBBIM OFOJKETAM OTHOCHTCSL:

A) GrO/DKET POJIaK;

B) OrokeT KOMMEpPUECKHX PacX0/I0B;

B) nporuo3uslii Ganasc;

I') OroKeT cebecTOMMOCTH MPOU3BOICTBA M PEATM3AIIUN TPOAYKIIUH.

6. KanurasbHele BIOKEHUS — 3TO:

A) BIO)KEHHUS JEHESKHBIX CPEJICTB B aKTUBBI, IPHHOCSIINE MaKCUMAIBHBIN JOXOL;

B) 3aTpatsl TpyAOBBIX, MATEPHAIBLHBIX PECYPCOB U ICHEKHBIX CPENICTB Ha BOCIIPOU3BOACTBO OCHOBHBIX (DOHIIOB;
B) nonrocpounble HHBECTHIMH B (PMHAHCOBBIE HHCTPYMEHTBI;

I') bopma BiOKeHUs] COOCTBEHHHKOB B YCTABHBIN KAITUTAJ IIPEIIPUATHS.

7. KpenutHast HOMUTHKA IPEANPUSITUS — 3TO MTOJUTHKA B 00TACTH:

A) pUBIICUEHHUS 3a€MHBIX UCTOYHUKOB;

B) npenocraBnenus moKynaTessiM MPOAYKIUH NP EANPHUITHS OTCPOUKH TUIATEXa;

B) dpopMupoBaHus OTHOIIEHUH ¢ KPEIUTOPAMH;

I') popmupoBaHUs OTHOIICHNI MEKAY OAHKOM H TIPEINPHUATHEM Ha TIPEIMET HOITYISHUS KPeIuTa.
8. DaKTOPHHT — 3TO:

A) crioco0 morameHus KpeIUTOPCKOH 3a10/KEHHOCTH OKYyHaTeIeM MpOoAaBIly IPORYKIHH (YCIyT) depe3 (haKTOPUHTOBYIO
KOMITaHUIO;

B) monyuenne kpequra moj 3a10r 1eOUTOPCKOH 3aJ0JKEHHOCTH;

B) moramienue 3a10/DKeHHOCTH 0aHKY JeOUTOPCKON 3310JKEHHOCTBIO;

I') mponasxa neGUTOPCKOIA 3aT0PKEHHOCTH OaHKY WM (PaKTOPUHTOBOM KOMITaHHH.




9. HucTble IeHEXHBbIE IOCTYILIEHUS OT pealu3alliy IPOEKTa PaBHBL:

A) Bripyuke 3a munycom HJIC;

b) pa3Huie Mex 1y IPUTOKOM U OTTOKOM JIEHEXKHBIX CPEJICTB II0 IIPOEKTY;

B) npu6suH 0T Iponax;

I') ancroit nprOBLIH.

10. BHyTpeHHSs HOpMa NPHOBUIH 110 TIPOEKTY OTPaXkaeT:

A) peHTa0eIIbHOCTH HHBECTUIINH IPOEKTA;

b) MUHIMaTBHBI YPOBEHb PEHTA0CIBHOCTH, KOTOPHII JOJDKEH 00ECIIeYNBATh IPOCKT, YTOOBI IIOKPHITH BCE 3aTPATHI, CBI3aHHBIC C
[IPUBJICYCHUEM UHBECTULIMH;

B) MakcHMaBbHBIA YpOBEHb PEHTA0CITBHOCTH HHBECTHIMH, KOTOPBIN MOXKET 00ECIEYNTD pean3aus IPOeKTa;
I') ypoBeHb pucka BIOXKEHUI UHBECTULIMH B IIPOEKT.

ITpumepHBIH TeCT JUIs TEKYLIEro KOHTPOIs 2

1. Bribepute npaBuiibHOE onpezeaeHue eHHOH Oymaru « OOBIKHOBEHHAs! aKIHsD):

A) 10IroCcpOYHBIH AOITr0BOI HHCTPYMEHT, 110 KOTOPOMY 3aEMILUK 00A3YETCsl COBEpIIATh BiIaJieibliaM LIEHHbIX OyMar IpOLeHTHbIE
IUIATEXHU M BBIIUIATY OCHOBHOI CyMMBI JI0JITa B ONPE/IEICHHbIE AaThl;

b) nennas 6ymara, IpOLCHTHBIC CTaBKY 10 KOTOPOH 3aBUCAT OT W3MEHEHHUs YpOoBHs HH(IIAIMY; B) aMiccHOHHAs [IeHHas Oymara,
3aKpeIUIsIOoIIas IIpaBa ee BiIajieNblia Ha [OJIydeHHe 4acTy IPUObUIN B BUAE TUBUACHIIOB, HA YJacTHE B YIPABICHUM OOLECTBOM U Ha
9acTh UMYIIECTBA, OCTAIOLIEr0Cs MOCEe €ro IMKBHIALNY;

I') nennas 6ymara, KoTopast sIBJI€TCs MHCTPYMEHTOM IPUBJICUEHUSI KalluTaa.

2. Curtyanus xorga Vt > Pm, o3Haudaer uto (Vt — TeopeTuyeckas IIEHHOCTh (PUHAHCOBOTO aKTHBA, Pm — ero pbIHOYHAs LieHA):

A) aKTHB NEPEOLIEHEH PHIHKOM, €I'0 BBITOHO KYIIHUTH;

B) akTuB nepeoneHeH ppIHKOM, €ro BBITOJHO IIPOJATh;

B) akTHB HEZJOOLEHEH PBIHKOM, €TI0 BBITOJHO KYIIUTH;

I') akTUB HEJOOLEHEH PHIHKOM, €r0 BHITOJHO NPOJATh.

3. Mozenb HasbiBaeTcst Mogenbio (CFk - oxumaemble

JICHE)KHBIC IOCTYIUICHNUS; I — CTaBKa):
A) I'opriona;

B) baymonna;

B) Moaunbsan-Muiiepa,

I') DCF.

4. CTouMOCTh KanuTaja npeanpusiTis — 3T0:

A) BeTMUMHA aKTHUBOB MPEANPUATHS, OTPaXKEHHAs B ero OajaHce;

B) penTabenbHOCTh, KOTOPYIO HApaOOTaI KAalUTAl;

B) MuHUManbHas peHTa0EIbHOCTD, KOTOPYIO JOJKEH HApabOoTaTh KAMUTal, YTOObl BO3SMECTHTD 3aTPAThI, CBSI3aHHBIC C €ro
[IPUBJICUYCHUEM;

I') crouMocTh akimy nNpennpusiTis Ha GOHIOBOM pPBIHKE.

5. CTouMOCTh UCTOYHUKA (PUHAHCUPOBAHUS U3MEPSCTCS:

A) B ICHE&KHBIX IMHULIAX;

B) B npouenrax;

B) B AeHEeXHBIX €AMHULAX U B IPOLICHTAX;

I') B 3aBUCHMOCTH OT CHTyalluu — JIMOO B ACHEKHBIX SMHUIIAX, IMOO B MPOLICHTAX.

6. Ha mpakTtuke 1o ONTUMAaIBbHOM CTPYKTYPOH KalKTalla akiJAOHEPHOTo 00IIeCTBa IOHUMAETCS TaKasi CTPYKTYpa IIPH KOTOPOIA;
A obecrieunBaeTcss MUHIMQJIBHYIO CTOMMOCTD KamnuTaja 0e3 yMEeHBIIEHNS! CTOMMOCTH KOMITAHUH;

B) croumocTs KanuTana npeAnpusaTHs MakcuMalbHa; B) aucrast mpuObIs MakCUMalbHa,

I') mpeanpusiTue He UMEET 3aJ0HKEHHOCTH Tepel] KpeAUTOPaMH.

7. ®opmyna k=D1/PO+g no3BosnseT paccuutath 0X0aHocTh (D1 — oxxumaempiid nuBuaeHn, PO — 1ieHa akiiuy Ha MOMEHT OLICHKH, g
— TEMII IPUPOCTa JUBHUACHIOB):

A) KyNOHHYIO;

B) nuBupenanyo;

B) xanuTain3upoBaHHYIO;

I') oburyro.

8. B oTHOIIEHNM aKIWii JAHHOW KOMITaHUU KO3 (QUIMEHT [J XapaKTepu3yeT Mepy:

A) cucTeMaTHYEeCKOro prcKa aKIiuii;

B) HecucTemaTHYECKOro prcKa aKIluii;

B) obmiero pucka akiuii;

I') vHTEHCHBHOCTH Omepayii KYITH-IIPOJaXKH ¢ JAHHBIMH aKIIHSMH.

9. Ilpu pocre Hanora Ha MPUOBLIH (TIPH MPOYMX PABHBIX YCIOBHSIX) CTOMMOCTD 3a€MHBIX HCTOUHHKOB:

A) coxpaHsieTcs Ha IPeKHEM YPOBHE;

B) pacrer Bcien 3a cTaBKo# Haora;

B) manaer;

I') BO3MOXXHO YBETMUYESHUE WITH YMEHBIIEHHE CTOUMOCTH B 3aBUCHMOCTHU OT YIETHOH NONUTHKY TPEATIPHATHSI.
10. C no3uuuy cTopoHHUKOB MonunbssiHu-Muiuiepa BappUpOBaHUE CTPYKTYpOI KanuTaa:

A) IPUBOAUT K HapaIIMBAaHHUIO PHIHOYHOH CTOMMOCTH (DHPMBL;

B) npuBOAMT K CHIKEHHIO PHIHOYHOW CTOMMOCTH (PUPMBL;




B) MokeT IpUBOIUTE KaK K POCTY, TaK M CHIDKCHHIO CTOMMOCTH (DHPMEI;
I') He cka3bIBaeTCS Ha PHIHOYHOM CTOMMOCTH (PUPMEL.

Kputepnu oneHKn
«3auTeHo» — BHINIOTHEHNE BepHO Ooree 60% 3amaHmid.
«He 3aureno» — BeimonHenue 60% u MeHee 3a7jaHnii BEPHO.

Ketic-3agaua
10 JucHMILIMHE «DUHAHCOBBINH MEHEIKMEHT)

«Opranu3anus GUHAHCUPOBAHHS KPYITHOI'O HHBECTUIIHOHHOT'O MPOCSKTa»

I'pynna komnanuiit BK®2 ocHoBana B 2004 1. OHa 3aHMMAaeTCs POM3BOACTBOM TOPPUPOBAHHON YIIAKOBKH M3 KaPTOHA.

B coctaBe rpymibl KOMIIaHUH — HECKOJIBKO MPOU3BOACTBEHHBIX, a TAK)KE 3arOTOBHUTEIBHBIX U COBITOBBIX MpeAnpusaTHii B MOCKBe,
Canxkr-IlerepOypre u npyrux roponax Poccun. Komnanus

HE SIBJISITCS ITyOINIHOM.

Heckonpko et Ha3a COOCTBEHHUKH U MEHEDKEPHI PEIIIIM Pealn30BaTh MPOCKT CTPOUTENHCTBA HOBOIO OyMarKHOTO 3aBOJIa B
LentpansHoii Poccuu (mocTaBIIMKa BTOPUIHOTO CHIPhs). PaccMaTpHBaIoch HECKOIBKO BapHaHTOB (PMHAHCHPOBAHHS.

1. Co3manue COBMECTHOTO MPEANPUATHS ¢ KOHKYPEHTaMH (OHH TOXE SBJISIIOTCS TOTPEOUTENAMH BTOPUYHOT'O CHIPHS).
IMpennonaranock co3nanue SPV, koTopoe ObI TOTyJaio HHBECTHIIMHY ¥ HA HAX OCYIIIECTBIISUIO CTPOUTEIBCTBO 3aBoza. OTHaKO
TIEPEroBOPHI HE YBEHYAIHCh YCIIEXOM.

2. IlpuBiedeHne CHHANIMPOBAHHOrO (DMHAHCHPOBAHMUS Yepe3 Mex JyHapoaHbie opranusauun — IFC (International Finance
Corporation — Mexnynaponnas punancoas koproparus) win EBRD (European Bank for Reconstruction and Development —
EBpomnelickuii 6aHK peKOHCTpYKLMHK U pa3BuTus). Hanbomee mionorBopHo neperosops! nuiu ¢ IFC, koropas Oblia rorosa
HMHBECTHUPOBATH B IPOEKT 15%, a ocTargbHOE PUHAHCHPOBAHUE MPUBJICYb B OpMaTe CHHIUIIUPOBAHHOI'O KPEIHUTA.

Ho B cBs13u ¢ punancoBsM kpusucom 2008 r. IFC oTkasanack OT ydacTus B cienke. KpeauToBaHue ot mapTHEpOB OpraHU3alin
TaKKe COPBAJIOCH, IIOCKOIBKY B CHHAMKAT BXOJIMIM HECKOJIBKO EBPOICHCKUX OaHKOB, CEPbE3HO MOCTPAIABIINX B TOT IIEPHOL, ¥ PSIT
KPYITHBIX EBPOIMEHCKUX MPOU3BOAUTENEH, TAKKE MOTEPSBIIMX CBOU MO3UIMU B KPH3HC.

Tem He MeHee, ObUTO PEelIeHO He OTKAa3hIBaThCS OT MPOCKTA, HO MEPECMOTPETh €ro Maclitad, CPOKH pean3aliy U H3bICKaTh PYTHE
HCTOYHUKHU (prHAHCHPOBaHUs. MacmiTad mpoeKkTa ObLT

yMeHblIeH (10 3 Mip pyo.), TeXHUUecKas ToKkyMeHTaius nepecmorpeHa, 1 'K «bBK®» cmoria ckoHIeHTpUpoBaTh 0Komno 25%
HEOOXOIUMBIX HHBECTHLIMH. OHAKO HE00X0JUMO OBIIIO HAlTH

octaumecs 75%, Npy AIUTETBHOM CPOKE peann3aliiy MpoeKTa (OKoJo 8 ner).

Iockonbky 'K «<BK®» He siBnsiercs myOIMYHOM, IPUBJICYEHHUE CPENICTB ¢ (PUHAHCOBOTO PhIHKA JUIS HEe POOIEMATUYHBIH U TIOJITHI
Iporece, TpeOyIoLHii cephe3HbIX H3MEHEHUH B CTPYKType Ou3Heca. [103ToMy B KauecTBE HCTOUHUKOB (PHHAHCHPOBAHUS
paccMaTpuBanoch GMHAHCUPOBAHHE Yepe3 SIKCIIOPTHOE KPEIUTHOE areHTCTBO, IPUBJIeUEHIE OAHKOBCKOTO KPEINTA, a TAKKe
KOMOMHAIIMS 3TUX UCTOYHHKOB. Uepes skcriopTHOe KpeauTHoe areHTcTBO (ECA) Hanpsamyro MOKHO podHHAHCHPOBATh CTOUMOCTD
3aKynaeMoro 000pyAaoBaHUs, YTO COCTABIIIO OKOJI0 60% OT MHBECTULMHI B IIPOEKT.

OcranbHOe (PMHAHCUPOBAHUE OCYIIECTRISIOCHh B (hopMme npuBiieueHus KpeauTa. [Ipu 3Tom, cieAcTBUE TIIATEIbHONW TPOopadoTKu
IIPOEKTHOM JOKYMEHTALMH YAaJI0Ch OMYIUTh O00pEHNE KPEIUTHOM 3asBKU KPYIMHOIO POCCUHCKOT0 OaHKa ¢ TOCyJapCTBEHHBIM
Y4YaCTHUEM U JIOUEPHEH CTPYKTYPhI EBPONECHCKOI (PMHAHCOBO# rpymIibl. B uTore Obl10 BEIOPaHO NPEII0KEHUE POCCHICKOr0 OaHKa,
KOTOPBIi ObLIT TOTOB MIPEAOCTABUThH KPEAUT B PYOIISIX, IPH TOM YTO 3aKylka o0opynoBanus ocymectsisiiack B EBpone. To ects GaHk
B3sU1 Ha ce0s1 BAJIFOTHBIC PUCKH.

B pesynbrare yacTh npoekTa Obuta npoduHaHCHpOBaHAa OaHKOM HanpsMyo, a yactb — uepe3 ECA. Kpome Toro, 6aHk Bbiia
TapaHTHU 110 aKKPEIUTHBAM, OTKPBITHIM AJIsl IPOEKTA 3apyOeKHBIMU KPEIUTHBIMH YUPEKACHUSIMH Ha IOCTaBKY 000pYyJOBaHUSL.
Bonpocsr k keticy

1. Kakuie pyHKIIMY BBIMOJIHSIOT 3KCIIOPTHBIE KPEAUTHBIC areHTcTBa? Kakyro polib UrpaeT Takoe areHTCTBO B JAHHOM MPOEKTe?

2. Kakuie BapuaHThl U METO/IbI (PUHAHCUPOBAHMS NMPOEKTA KCIIOIb30Bala KoMranus? [ToueMy oHM ObUIM OTBEPTHYTHI?

3. Kakumu npenmyiiecTBamMu 00J1a1aeT BEIOpaHHBIN B UTOre MeTOo/I (huHaHCUpoBaHus? [ToueMy KOMIaHus OTAalia MPEIIOYTECHHE
poccuiickomy OaHKy?

4. PackpoiiTe Bce pUCKH C UX KIacCU(HKALUEH, MPUCYIINE TAHHOMY TIPOCKTY.

Kpurepun ouenku:

«3aYTEHOY, IOBBILICHHBII YPOBEHb

CrynenT npemiaraer npo)eCCHOHATBHOE IPAMOTHOE PEIICHHE IPOOIIEMbI, apIYMEHTHPOBAHHE CBOCH MO3HIIUK IIPU OTBETE HA
BOIPOCHL;

AKTHBHOE y4aCTHC B JUCKYCCHUH; YCTKOCTh M JIOTHKA YCTHOTO BBICTYILICHHS.

«HE3aYTEHO», YPOBEHb HE CHOPMHUPOBAH

CryzeHT npearaet npoQecCHOHAIFHOE TPAMOTHOE pelIeHne IpodIeMBl, cnadast apryMeHTalusl CBOSH MO3UIIMH ITPU OTBETE Ha
BOMPOCEI;

Her ydactus B AMCKYCCHH; HET Y€TKOCTH YCTHOTO BBICTYIUICHUSI.

5.3. Tembl NuCbMEHHBIX PadoT (3cce, pedrepaThl, KYpPcOBble paGoThI U JP.)

Temarnka pedeparoB (mpuMepHas)




1. AnHanu3 1OXOJHOCTU MajbIX KOMIIAHUH.

8. AHanM3 MHBECTHIIMOHHOW NMPUBIIEKATEIHHOCTH OPTraHU3aIHH.

9. AHTHKpPHU3HUCHOE YIIPaBJICHUE B JIEATEIHHOCTH OPTaHU3AIIHH.

10. BaHKpPOTCTBO MPEANPUATHS: MHOTO(AKTOPHBIE MOJIETH U TIPOLIEAYPHl OaHKPOTCTBA.

11. bupkeBble HHAEKCHI, NX 3HAUEHHE M IIPaBIJIa pacueTa st KOHKPETHBIX OMpx

12. BropkeTnpoBaHue Kak MHCTPYMEHT (PHHAHCOBOT'O TIAHUPOBAHMSI.

13. B3anMoCBsI3b ONEpanOHHOrO ¥ (PUHAHCOBOT'O LIUKJIA.

14. BuyTpeHHU# pHIHOK KanuTajia B (PMHAHCOBOW CTPYKType Kopriopanui. MeToabl aHau3a BHYTPEHHET O PhIHKA
Karurania.

15. luBueHHAas! MOJIUTUKA OpraHU3allnu.

16. IHCTpyMEHTHI KPaTKOCPOUHOTO (PHAHCUPOBAHHMS IESITEIHHOCTH.

17. IHCTpyMEHTHI KPaTKOCPOYHOT0 (PUHAHCHPOBAHHUS IESITEIHHOCTH.

18. VHTemIeKTyanbHbIN KanuTan B (PUHAHCOBOM CTPYKTYPE KOPITOPAIIHH.

19. Undopmanmonnoe obdecnieueHre prHaAHCOBOrO MEHEIHKMEHTA.

20. UccnenoBanus IpeMUH 32 PHIHOYHBIH PUCK U MX PE3YIIBTATHI.

21. UccnenoBanusi cUTHAIBHBIX 3P (EKTOB MOJUTHUKY BBIIJIAT HHBECTOPAM.

22. KavecTBO NMpUOBUTH OpraHU3aIM| U MTOKA3aTeIH, €ro XapaKTePU3YIOIIHE.

23. JlaypeaTsl HOOETIEBCKOW PEMUH IO pa3padoTKaM B 00JacTH (PHHAHCOBOTO MEHEKMCHTA.

24. JIu3uHT ¥ apeHJa B CPAaBHUTENBHOM XapaKTEepUCTHKE.

25. JluzuHroBsie onepanuu B Poccuu.

26. Metozp! U pe3yIbTaThl UCCIEIOBAHUN POJTU OMIIMOHHBIX CXEM BO3HATPAXKICHUS.

27. Metoap! U pe3ylbTaThl IMIUPUUECKUX MPOBEPOK ar€HTCKUX MOJIeTIeH CTPYKTYPhI KaluTaa.

28. Mozenu noriouieHnit Kak MHCTPyMEHT KOHTPoJIst Haa ¢pupmami (takeover models) u ux smMmupuueckne
UCCIIEIOBAHUSL.

29. Mopens ompeneneHus crouMocty kanurana Y. [lapma.

30. HenoprgenpHple Moaxo/p! K TpeOyeMol 10X0HOCTH (0COOCHHOCTH BHEIIHEH cpellbl 1 000CHOBAaHHE allrOPUTMA).
Mogenb KpeIUTHOIO PEUTHHIA OLEHKU IIPEMUHU 3a PUCK.

31. O0benuHeHHas IpodJieMa areHTCKUX U3AEP)KeK M aCHMMETPHH HH(POPMALK B MOAEISAX CTPYKTYphI KauTaa.
32. Opranuzanuy u 0aHKu: IpoOIeMbl 3PPEKTUBHBIX B3aUMOICHCTBUIA.

33. OcobenHocTy (PUHAHCOBOT'O MEHE/PKMEHTA B MEXKAYHAPOJHBIX KOMITAHUIX

34. OneHka CTOUMOCTH COOCTBEHHOT'O U 3a€MHOI0 Kanuraa.

35. IlpuHuuns! GopMHUPOBAHUS U METOIB! YIIPABICHNS HHBECTULIMOHHBIM MOPTQEneM OpraHu3anuH.

36. Pucku, cBsi3aHHbBIE C MEXKIYHAPOIHON (PUHAHCOBOW JESTEIBHOCTD.

37. Cucrema honmoBbix Oupx B Poccun

38. CocTaB, UCTOYHUKH U CIIOCOOBI YBEIMUYEHHUSI COOCTBEHHOTO KaruTana (GUpMBbI.

39. Cneuuduyeckue prucKy pa3BUBAIOLIMXCS PHIHKOB.

40. CpaBHHUTENBHBIN aHAN3 (PHHAHCOBOI'O COCTOSIHUSI KPYITHOTO U MEJIKOTO OHM3Heca.

41. CpenneB3BelIeHHAs! CTOMMOCTD KaluTaja.

42. Teopwust noprdens I'. Mapkosuria.

43. Teopust ctpykTypsl karmtana ©. Mogunssan 1 M. Muiepa 1 CoBpeMeHHbIE TIPEACTaBICHUS O ONTUMHU3AINN
CTPYKTYpbI KaluTaia.

44. YrpaBieHue IeHEKHBIMU ITOTOKAMH U JIMKBUIHOCTBIO (PMPMBL.

45. YupasneHue 3aTpaTaMi OpTaHU3aIIH

46. YrpapneHue JUKBUIHOCTHIO U TIIATEKECTIOCOOHOCTEIO (DUPMBL.

47. YupapneHre OCHOBHBIM KaIlUTaJIOM (DUPMBL.

48. YrpaBneHue GUHaHCOBBIMH pPe3yJIbTaTaMU OpTaHU3alUH.

49. ®aKkTOPUHT — HHCTPYMEHT YIPaBICHUS AEOUTOPCKOH 3a10KEHHOCTRIO.

50. ®uHAHCOBEIM MEHEHKMEHT: CYIIHOCTS, IIEJIH, 3aJa9l U (PyHKIIUH.

51. ®uHAHCOBEINA PHIYAr — HHCTPYMEHT YIPABICHUS CTOUMOCTBIO KAIUTAIA.

52. ®opMBI MEKIYHAPOIHBIX PACIETOB.

TemBbI KypcOBBIX paboT

. AHaJIM3 ¥ OIIEHKA KPEAUTOCIOCOOHOCTH OPTaHU3ALINH.

. AHaIM3 ¥ IPOTHO3UPOBAHNE U YIIPABIECHUE JCHEKHBIMH MOTOKAaMH Ha MPEATIPUSITHH.

. bromkernpoBanue kak OCHOBa (DMHAHCOBOH MOTUTHKH OPTaHU3AINH.

. JluBuieHHAS TOMUTHKA OPTaHU3AIMN 1 MEXaHN3M JTUBHICH/THBIX BBITUIAT.
WHuBecTUIMOHHAS NONUTHKA U €€ 3HAYEHHUE B JESITEIBHOCTU KOPIOPALUK.

. UccnenoBanms BeHUypHOH HHIYCTpUH B POoccru: HCTOPHSI CTAHOBJICHHS U TTEPCIEKTUBBI PA3BUTHS
. Ucrounnku n criocoOb! (GPMHAHCUPOBAHUS NEATETLHOCTH TPEATIPHATHA.

. Merozna ¢puHAHCHPOBAHUS NEATETLHOCTH TPEATPHATHS

. MeToaukn TMarHOCTUKH BEPOSITHOCTH OAHKPOTCTBA OPTaHU3ALIUH.

10. MeTozpl HAJIOrOBOTO ITAHUPOBAHKS M ONTHMU3AIMN HAJIOT000I0KEHNS IPEITIPHATHSL.
11. Metons! (PMHAHCOBOTO ITAHUPOBAHMS HA TIPEINPHUITHH.

12. O60poTHBIE aKTUBBI NPEANPHUATHS U ITYTH ITOBBIMICHNS HX 000paYrBaEeMOCTH.
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13. Onpenenenue NOTPeOHOCTH OPraHU3aIMK B 0OOPOTHBIX aKTHUBAX.

14. OnTuMu3anys HAJIOTOBOM HArpy3KH X03siicTBYomIero cyorekra. Haorosoe miaHupoBaHUE TIPEIIIPHATHSL.
15. OcHOBHBIE aKTUBHI MIPEIPHUATHS U OCHOBHBIE HANIPABJICHHS TIOBBIIEHNS 3()(HEKTUBHOCTH UX MCIIOIB30BaHMSI.
16. OcobennocTr oprann3anyy (GHHAHCOB U aHANIN3 JIESTEILHOCTH MaJIbIX IPEIIPHUSITHIL.

17. OcobenHocTr ynpasieHus (MHAHCOBBIMH PECYPCaMH Ha TOCYJapCTBEHHBIX YHUTAPHBIX IPEIIPHUITHSIX.
18. OcobennocTr (PMHAHCOBOT'O MEHEPKMEHTa Maoro Ou3Heca

19. [IpuHOMNBI 1 MeTOABI aHaTU3a S(PPEKTUBHOCTH WHBECTHIIMI: METO]] pEaIbHBIX OIMIOHOB

20. [Tyt puHAHCOBOTO 037I0POBIICHUS MPEANPUSATHS B YCIOBHSIX COBPEMEHHON POCCHHCKON SKOHOMUKH.

21. PazpaboTka 6u3Hec-T1aHa (PMHAHCOBOT'O 03/I0POBJICHHST OPTaHN3aIHH.

22. CrusiHUSL Y TIOTJIONIEHUSI B 3apYOe)KHOH M POCCHICKON TPaKTHKe

23. CtpyKTypa Kanuraia NpeJupusTHsI: U METOJbI OLIEHKH ¥ MOJIENIA ONTHMM3aLUN

24. Teopuu ¥ NpUHIMIEI (UHAHCOB NPEINPUSITHN U PHIHKA KalUTaa

25. ®axTopHbIi aHa U3 (PUHAHCOBBIX PE3YJIBTATOB JESTEILHOCTH OPTaHU3ALIIH.

26. GuHaHCHPOBaHUE AEATEIIEHOCTY HEKOMMEPUYECKHUX OpraHU3alni.

27. duHaHCOBas MOJUTHUKA MPEANPHUITHS.

28. ®duHAHCOBBIE PE3YIbTaThI IEITENILHOCTH OpPTaHU3alMi U 3aKOHOMEPHOCTH HX (POPMHUPOBaHHUS B COBPEMEHHBIX
YCIIOBHSAX.

29. ®uHaHCOBBIE PE3YABTATHI AESATEIBHOCTH IPEATIPUSITHUS.

30. ®uHAHCOBBIM MEHEKMEHT B CUCTEME YIIPABICHUS NPEAIPUITHEM

31. ®uHTEX ¥ KPUNTOBAIIOTHI: 0030p HHCTPYMEHTOB M PHIHKOB

32. dopMHpOBaHUE U CTPYKTYpa J0XOI0B KOMMEPUYECKON OpraHU3allii U €€ aHaJIN3.

33. dopMHUpOBAaHUE U CTPYKTYpA PACXOI0B KOMMEPUYECKON OpraHu3alyy 1 ee aHalIu3.

34. ®opmupoBaHHe ce0ECTOMMOCTH MPOAYKIUH (padoT, YCIyr) H aHaJIu3 PE3EPBOB €€ CHIDKEHUSL.

35. duHaHCOBas MOJIMTUKA OPTaHU3ALUH B YCIOBUIX MHPOBOrO (Hal[OHAIBHOr0) (PMHAHCOBOTO KpU3HUca

Kputepnu ouenku:

«OT1aM4HO» — paboTa (IPOEKT) COOTBETCTBYET YTBEP)KACHHOMY ILIAHY, IIOJHOCTBIO PACKPBITO COJlEp)KaHUE KaXKIOI0 BOIIPoca,
CTy/IeHTOM C(OPM YJIMPOBAHbI COOCTBEHHBIC apI'yMEHTHUPOBAHHbBIE BBIBOJIBI IO TeMe padoThl (npoekTa). OdopmieHue padoTsl
(IpoeKTa) COOTBETCTBYET IPEAbABIAEMbIM TpeOoBanusM. [Ipu 3amure o0ydaronuiics cBOOOAHO Biagel MaTepHaIoM U OTBEYall
Ha BOIPOCHL.

«Xoporo» — pabora (IPOEKT) COOTBETCTBYET YTBEPKACHHOMY IIIaHY, IIOTHOCTHIO PACKPBITO COJEpKaHUe KaXKI0ro BOIPOcCa.
HesnaunrensHble 3aMeyanus K opopmieHuIo paboTsl (mpoekta). [Ipu 3amure oOyyaromuiics BiIaJaen MaTepransoM, HO OTBeYal
HE Ha BCE BOIPOCHI.

«Y IOBJIETBOPUTEIBHO» — PaboTa (IIPOEKT) COOTBETCTBYET YTBEP KICHHOMY IIaHY, HO HE MIOJHOCTHIO PACKPBITO COACpKaHIe
Ka)k7oro Borpoca. O0yJaronmmcs He cenaHbl cCOOCTBEHHBIE BBIBOIBI 110 TeMe paboThl. MIMeroTcst HemocTaTKU B 0(OpMIICHUH.
ITpu 3ammre paboTs 00YJAIOIIMICS BiIaAeN MaTepruaaoM, OTBeYall He Ha BCE BOIPOCHL

Ecnu pabota (IpoeKT) He COOTBETCTBYET YTBEPKICHHOMY IUIaHy, HE PACKPBITO COAEPIKaHUE KaXI0ro BOIPOCca, 00yJaroIuMes
HE CIIeTIaHbl BEIBOJBI 110 TeMe paboThl (IIPOeKTa), UMEIOTCS 3HAUUTENbHBIE HEIOCTATKU B 0)OPMIICHHH, TIPH 3aIUTe
00yJaromuiics He BIIaJIE]l MAaTepHaIoM, He OTBEUYalI Ha BOMPOCHL, TO paboTa (IIPOESKT) HAPABIIIETCS] Ha TAIBHEHIITYI0 JOpPaOOTKYy.

5.4. OueHouHbIe CPeaCTBA JAJIs1 MPOMEKYTOUHOW aTTECTAIUU

MonynbHO-pEHTUHI OBasi CUCTEMA OLIEHKH 3HAHUI CTYIEHTOB

OreHKa 3HAHUH CTYICHTOB MIPOU3BOIUTHCS HA OCHOBE MOAYJIBHO-PEHTHHTOBOW CHCTEMBL. Y 4eOHO-OpPTaHU3AIIOHHBIH 00K
OTpa’kaeT MOCENIaeMOCTh CTYICHTAMH JEKIIMOHHBIX U MPAKTUIECKUX 3aHATHH. [[pakTHdIecKo - HCCIea0BaTeNbCKIA OTpakaeT
AKTUBHOCTH HA MPAKTUYECKUX 3aHATHAX M PE3YIIbTATHl BHITOTHEHUS YACTH TUTaHA CAMOCTOATENBHOM paboTel. TeopeTnueckuin
OJIOK TIpeIonaraeT IpoBEepPKY 3HaHMI B PopMe KOJUIOKBIYMOB, TECTOB M IPYTUX BUAOB padOT BO BpeMs IEPBOH M BTOPOM
MIPOMEKYTOUHBIX aTTECTAITHH.

Bamnel mo kaxkaomy 070Ky, KOTOpBIE MOXKET HaOpaTh CTYACHT B IEPHOA U3YIEHUS TUCTIATUINHBI « DHHAHCOBBIN MEHEIKMEHTY,
pu hopMe KOHTPOIIS — «IK3aMeH» IpecTaBiIeHb! B [100KEeHNN 0 MOIYIIEHO PEUTHHTOBOW CHCTEME.

CrynerraM HEOOXOAUMO ITOMHUTB:

* DK3aMeH BBICTABIISIETCS HA OCHOBE PE3YNIBTATOB MEPBOM, BTOPOH IMPOMEKYTOUHBIX aTTECTAILINH;

* dopma 3K3aMeHa ONPENENAEeTCs MPENoAaBaTeNIeM;

* K 3x3ameHy qomyckarTcs cTyIeHTHI, HaOpasime 30 6aioB;

* CtynenTsl HaOpapmue MeHee 30 0aJIoB, CUNTAOTCS HE OCBOMBIIMNMHE IPOTPAMMY H MOIIEKAT UCKITFOUCHHUTO U3
YHHUBEPCHTETA,;

* [lepBast arrecTanys NpOBOAUTHCS B CEPEANHE U3YUEHHUS Kypca, BTOpas B KOHIIE Kypca;

* [Tocne mepBoit aTTecTaruu HEOOXOIUMO 00OPAaTUTh BHUMaHHE Ha BO3MOXKHOCTh aKTUBH3AIMU paOOTHI Ha

MIPAKTHIECKUX 3aHATUAK, C B0 MOMYICHNS MAaKCUMAITFHO BO3MOKHOTO KOJTMIeCTBa OaJIoB;

* [Tocne BTOpO¥ aTTecTanMy NpEnoaBaTelb He MPHHAMACT MUCHBMEHHBIC pa0OTHI CTYIEHTOB (OKIAIBI, pedepaTsl);

* BricTaBneHme 2K3aMEHAIIMOHHBIX OIICHOK 0€3 UTOrOBOM aTTECTAINH HE OCYIIECTBIISICTCS.




HepBaﬂ MPOMEIKYTOUHAA aTTCCTallnA 6yI[€T IMPOBOAUTHCA MMOCJIC NPOCIYIIUBAHUA CTYACHTAMHU JICKIITMOHHOI'O MaTepHrajia u
IPOBCACHUA MPAKTUICCKUX 3aHITUH I10 IEPBOMY MOIYIIIO. BTOpaH IMMPpOMEIKYTOUHASA aTTeCTallA 6yZ[GT B KOHC BTOPOIoO MOAYJIA.

METOI[I/I"ICCKI/IC YKa3aHusd:

q)OpMOfI HUTOIrOBOI'0 KOHTPOJIA ABJIACTCA 9K3aMCH, KOTOpLIﬁ IMPpOBOJIUTCA B YCTHOﬁ (bopMe o Gmyieram. Ka)KI[LIﬁ OHITET BKIIOYAET
JABa TCOPECTUYCCKHUX BOIIPOCa U PCHICHUEC 3aJla4U 10 TEMaM B paMKax Kypca «DHUHAHCOBEII MCHCKMCHT». HpI/I OTBCTC Ha
TEOPETUICCKHUEC BOIPOCHI IMTPOBEPAIOTCA 3HAHUA OCHOBHBIX MIOHATUI JAUCHUIIMHBI, YMEHUEC BBIBOAUTH (l)OpMyJ'H)I n AcCi1aTh

BBIBOJIbI O BO3MOXXHOCTHU UX HCIIOJIB30BaHHA B q)HHaHCOBLIX pacyeTax. B PEIYIIbTATC PCIICHUA 3a/la4i CTYACHTBI JOJI’KHbI
IPpOACMOHCTPUPOBATH 3HAHUA (1)OpMyJ'I (bI/IHaHCOBOFO MCHCIXKMCHTA HUJIN BLI60p Hy)KHOﬁ (l)OpMyJ'H)I 13 CIIpaBOYHOI'0 MaTcpuajia,
HX UCNOJIb30BAHUC B PCIICHNUU NPAKTUYCCKUX 3aaa4, YMCHHE JI€JIaTh BbIBOABI U aHAJIM3UPOBATH ITOJTYUYCHHBIC PE3YJIbTAThI.
SK3AMEHAILIMOHHbIN BAJIET Ne 1

1. ®UHAHCOBBIM MEHEKMEHT, LIENHY, 3a1a4H, (YHKIIUH, BUBI. AHAINA3 (PUHAHCOBOTO COCTOSHHUS MPEANPHUSITHS.

2. PectpykTypu3zanus mocpeacTBOM pacIIupeHus

3. llennas Oymara A umeet 6% OXKHIAeMbIH TOXOJ], CTAaHIAPTHOE OTKIOHCHUE okuaeMoro noxona 30%. L{ennas Oymara

B umeer 11% oxwumaemblii 10oxo, cTaHaapTHOE oTKIoHeHHE — 10%. y Kakol 1IeHHOM Oymaru 0ojiee BRICOKUN YpOBEHb pUCKa?
SK3AMEHAILIMOHHBIN BUJIET Ne 2

1. OcHOBHBIE KOHIIENIINY (PUHAHCOBOI'O MEHE/DKMEHTA. .

2. TloHsATHE PECTPYKTYpHU3aIMHU 1 €€ OCHOBHBIE LIEITH

3.  UYepes 159 aneii nomkHUK yratut 8,5 Teic. pyouneit. Kpequr Biaan moj mpoctsie mporeHTsl 19% ronosix. Kakosa
NepBOHaYalibHasi CyMMa JIOJIra U IMCKOHT P YCIIOBHH, YTO BpeMeHHasi 0a3a paBHa 360 rHei

SK3AMEHAILIMOHHBII BUJIET Ne 3

1. IIpon3BoHbIE KOHIETIMN (PMHAHCOBOTO MEHEIKMEHTA.

2. Ilpom3BoaHble (PHMHAHCOBBIE HHCTPYMEHTBI

3. Ccyna B pa3mepe 8 MiTH. py0. BbIJaHa 28 siHBaps 110 15 MIOHS BKIIOUUTENBHO MO/ POCThIE MPOLIEHTHI 22 MPOLeHTa

rozoBbix. OmpeenuTe BETMYUHY JOJIra B KOHIIE Nieprojia npu 6a3e paBHoOit a) 365 nuei; 0) 360 aueit.
AK3AMEHALIMOHHBIN BUJIET Ne 4

1. Undopmanmonnas 6a3a ¢punancoBoro meHepkMenTa. [IpueMsl aHanm3a GHUHAHCOBOM OTUETHOCTH.

2. JluzuHr, ¢pakTOpUHT, apeHAa KaK HHCTPYMEHTHI (PUHAHCOBOI'O MEHEDKMEHTA

3. Temn npupocta HHGIALIMY 33 KaXKAbIH rox coctasiser 12% u 9,5%. Onpenennte 00eCLieHEHHYIO HapaIlleHHYIO

cymMMy, ecii Ha cyMMy 95 000 pyGuieil B TeueHUH TpeX JIET HAUMCISUIach CIIOXKHAs IPOLEHTHAs cTaBKa a) 16% 0) 11% ronossix.
AK3AMEHALIMOHHBIN BUJIET Ne 5

1. BpemeHHas IeHHOCTD JCHET

2. AHTHKpU3HCHOE YIpaBJICHHE HA MPEINPHIATUSIX

3. Bxiaguuk BHec 2 ThIcsuu pyOueii B 6ank non 50% ronoseix Ha 5 net. IIponeHTts! cnoxHble. KakoBa cymma cpencts
10 OKOHYAaHUH CpoKa?

DK3AMEHAIIMOHHBIN BUJIET Ne 6

1. YnpapneHue JeHeKHBIMI HOTOKaMH

2. MHoropa3oBoe HaYHCICHNE POLICHTOB, YUeT HHQIISALUH B pacyeTax

3. AKXIMOHEpHOE OOIIEeCTBO JUIs ITOTAIICHNUS 33 J0DKEHHOCTH 10 CYeTaM ITOCTABIINKOB PELINIO B3ATh KPAaTKOCPOUHBIN
kpeut mox 40% roxoseix. ['ox He BucokocHs. Ceyna (100 muH. py6neit) mnanupyercs ¢ 20 stHuBaps no 16 mapra
BKJIFOUMTENbHO. HaliTn BapuaHThI BO3BpaTa J0jra 1o TOYHOMY IPOLEHTY W IPHOIKEHHOMY IIPOLIEHTY.
DK3AMEHAIIMOHHBIN BUJIET Ne 7

1. XapakTepucTHKa 1 OLleHKa aHHYHUTETOB

2. Mogens baymons. Mogens Munepa-Oppa.

3. Bl paccmarpuBaere IBe anbTepHATHBHBIC BO3MOKHOCTH MOKYIIKH KBapTUPHL. [1o mepBoMy BapuaHTy BbI JOJKHEI 10
000 mommapoB cpasy, a motom 1o 3600 momrapa exerogno B TedeHun 30 set. [1o BTopoMy BapHaHTY BBI IOJKHEI 3aTUIATHTh
13500 monmapoB cpasy, a 3aTeM eXerogHo mwiaTuth mo 3540 mommapoB B Tedennn 20 ner. KakoMy BapraHTy BB OTJaIUTE
MIPEANIOYTEHNE, eci KO3 HUIMEHT AUCKOHTHPOBaHMs paseH 10%?

DK3AMEHAILIMOHHBIN BUJIET Ne 8

1. Ynpasnenue 3anacaMu nNpeanpusTus
2. CymHocTHasS XapaKTepUCTHKa (PHHAHCOBBIX PHCKOB
3. EsxexkBapTaiabHBIN TeMI HHQIAUN cocTaBisieT 6%. Paccunraiite omeHKY To0BOM HHQIIAIINN.

SK3AMEHAILIMOHHBIN BUJIET Ne 9

1. YpaBnenue ¢puHaHCOBBIMU PUCKaMH HA MPEATIPUSTHI

2. VYmpasieHue 1eOUTOPCKON M KPEAUTOPCKOH 3a/I0IKEHHOCTHIO

3. INocpencrBoM 3¢ eKTHBHON MPOLIEHTHOM CTaBKK OIPEIEINTE, YTO BhITOAHEE: BIOXHUTH 100 ThIC. py0d. Ha 3 MecsIl Mo
rozioByto craBky 14% wmnm Ha 6 mec. ox 14,2%

SK3AMEHAILIMOHHBIN BUJIET Ne 10




1. CpenHeB3BelIeHHAS] CTOMMOCTD KaluTasia

2. Metonb! onleHKH ()MHAHCOBEIX PHCKOB

3. Jlnst 3aHATHS PEIIPUHUMATETBCKOH IEITETFHOCTRIO TocTionnHy VBaHOBY TpeOyetcs kpeaut B pazmepe 300 ThIc. pyo.
banxk xpenutyer nox craBky 14% rogoBbix. COCTaBUTH IJIaH TOTAILIEHUS 10JTA.

9K3AMEHAIII/IOHHI)II71 BUJIET Ne 11

1. ®uHaHCOBBIN phryar, (PUHAHCOBBIH JEBEPUIK.

2. OnrumanbHasd, 1ieaeBas, 3pPEeKTUBHAS CTPYKTypa KaruTasia.

3. Berancnuts 3¢ hexTHBHYIO TOJOBYIO POLIEHTHYIO CTABKY 110 3aiiMy, eciii HOMHHaJIbHasl cTaBka paBHa 10% roJoBbIX U
TIPOLIEHTHI HAYHMCIISIOTCSL:

a) ©XKETOIHO;

0) Kax/pie 6 MECSIICB;

B) ©KEMECSIYHO.

SK3AMEHAILIMOHHBIN BUJIET Ne 12

1. OnepaloHHbIN pbIYar, OnepanvoHHbINA JTeBEPUDK

2. Teopus crpykrypsl kamuTana ®©. Momwibsau 1 M. Muniepa v COBpeMeHHBIC TIPEICTABIICHHS O ONTUMU3AITUH
CTPYKTYpHI Kanuraa

3. IIporHo3upyemslii ronoBoii 00beM mponsBoacTa 10000 mr. u3nenuid. [lepeMeHHbIe 3aTpaThl HA OTHO M3/IEIIHE
coctaBat 1400 py0. [Tocrostuubie 3aTpathl npeanpusitus coctaBat 2000000 pyo. ITnanupyemas npudsuts 4000000 pyo.
Omnpenenute npeanogaragMyo IeHy peaan3aluy 3 1enus.

SK3AMEHALIMOHHBIN BUJIET Ne 13

1. TIpssMoii 1 KOCBEHHBIN METOJ] aHAJIN3a ICHEKHBIX MOTOKOB

2. 3amac (GUHAHCOBOW MPOYHOCTH, MTOPOT PEHTA0CIBLHOCTH

3. Ha cymmy 1,5 MutH py0. B TeueHHe TpeX MeCsIeB HAUUCIISIOTCS MPOCThIE TPOLIEHTHI U3 pacdera 28% rofoBbIX.
EsxeMecsiuHast MHQUIALMS B paCCMaTPUBAaEMOM IEpUOJIe XapakTepuzyercs temnamu 2, 5%; 2% u 1,8%. Onpenenuts
HapAIIEHHYIO CYMMY C Y4€TOM HHQIISIINY.

9K3AMEHAILIMOHHBIN BUJIET Ne 14

1. PecTpykTypH3aiys nocpeCTBOM paclIUpeHUS

2. 3anac ¢pUHAHCOBOW MPOYHOCTH, MOPOT PEHTA0EIBHOCTH

3. Cymma kanwurana npeanpusitust 1000000 py6. B Tom umciie: - 3aemusiii kanutai 400000 py6. - cOOCTBEHHBIN KanuTal
600000 py6. Cpenuuii ypoBeHb nporeHTa 3a kpeauT 30%. CraBka Hasora Ha npuosLIb 25%. Onpenenure BenuauHy dddexra
(hMHAHCOBOTrO phIUara, eclid MPUObLIH 10 BbIYETA MPOLIEHTOB U HAIOroB M3MeHurcs ¢ 150000 py6. no 200000 pyo6.

DK3AMEHAILIMOHHBIM BUJIET Ne 15

1. OmepaloHHbIA pBIYar, ONeparMOHHBINA JTEBEPHIK

2. TloHsTHe pecTpyKTYpU3aLUH U €€ OCHOBHBIE LIETH

3. B Ganance npeanpusitus Ha koren 2013 roxa maccuBoB umeercst 350 000 pyOuieit, noist 3aeMHOT0 Karuraa
cocrasiser 60%. I1Ipu s3Tom, gonrocpounsix maccusos 70 000 pyGiieit, a 0ObIKHOBeHHBIX akuuid Ha 60 000 pyoeii.
Koappunuenr pecypcoornaun cocrasiser 1,4. Haliaute BIpydKy, KpaTKOCPOUYHBIE 0053aTENbCTBA U HEPACTIPEICTICHHYIO
TIPUOBLIB.

DK3AMEHAILIMOHHBIN BUJIET Ne 16

1. IIpousBonHBIE (PHMHAHCOBBIE HHCTPYMEHTHI

2. OUHAHCOBBIN pbIYar, (HPHHAHCOBBIH JIEBEPUIIK.

3. Komnanust co3aer pe3epBHblii (OHI Ha Cllydail yOBITKOB, JUIS 3TOrO €KeronHo BoiaenseTcs 330 Teicsad pyoueit,

KOTOpBIE BHOCATCSI B KOHIIE KaKJ0ro KBapraia. CpeacTsa pa3MelleHsl Ha ISO3UTHOM cueTe OaHKa, KOTOpbIi HauncseT 12%
TOZIOBBIX HA MOCTYITMBILIHE CpeCTBa exeMecssaHo. Omnpenenute 00Uy cyMMy (OHAA Yepe3 7 JIEeT U IPUBEICHHYIO CTOUMOCTb.
DK3AMEHAILIMOHHBIN BUJIET Ne 17

1. MeTonb! onleHKH (PMHAHCOBBIX PHCKOB

2. JlusuHr, paxTopuHT, apeHIa KaK HHCTPYMEHTHI (PMHAHCOBOTO MEHEKMEHTA

3. Breipyuka npemnpusitist 3a rof coctasiser 40000 pyomneit. [loctossHEBIE H3mepxKu cocTtaBIsiioT 3000 pydiei.

[epemennsie uznepxku cocraBisiior 31000 pyoneit. Ha ciexyromuii rox muraHupyercs: yBenudeHre BeIpydks Ha 10 %.
Omnpenenvrte: BEIWINHY BAJIOBOW Map KM B TEKYIEM M IUTaHUpyeMoM rofy. CyMMy NpHOBUIH, IUTAHUPYEMYIO K ITOTYIEHHIO B
CJIEIYIOIIEM TOy, M BEMUUHY 3P (EKTa ONepalioHHOro phlyara.

DK3AMEHAILIMOHHBIN BUJIET Ne 18

1. AHTHKpPHU3HCHOE YIIpaBJIeHHE Ha TPEANPHATHAIX

2. Meroasl OlleHKH (PHHAHCOBBIX PUCKOB

3. OOBIKHOBEHHBIC aKIIMKM KOMITAHHH MPOJAIOTCS Ha phIHKE 1Mo 50$, 3aTpaThl O pa3sMenIeHno akHil COCTaBISIOT 785.
Texymast cTaBKa 10 BHOBb IIPUBJIEKaEMOMY KpeauTy coctaBisieT 9%. IIpenensHas craBka Haoroodmoxenus 35%. Temn




MpUpOCTa TUBHUICHIOB 7%, a mocieauuii ausuaeH 1 cocrarisut 1,1 $. CtpykTypa kanuTana: 3 MitH. pyoseil coOCTBEHHBIM
KanuTal, 7 MITH. pyoJel 3aeMHbIi karmutai. OnpenennuTe cpeTHEB3BEIICHHYI0 CTOUMOCTD KanuTaina (GUpMEL.
OK3AMEHAIIMOHHbLIM BUJIET Ne 19

1. YpaBneHue puHaAHCOBBIMU PUCKaMU Ha MPENPHUITHN

2. VYrmpaBieHHE ICHEeXHBIMHU ITIOTOKaMHU

3. [lpennpuHUMATEIb €XETOIHO B KOHIIE TOJa Ha JIETTO3UTHBIN cueT 3aunciseT 25 000 pyOuneit B Teuenun 6 ner. Ha
JIeN03UTHBIE cpeacTBa Hauucsiercs: 12% ronopeix. OnpenenuTe HapalleHHYI0 CYMMY K KOHILY CPOKa U €r0 COBPEMEHHYIO
CTOUMOCTb.

SK3AMEHALIMOHHBIN BUJIET Ne 20

1. Moaens baymons. Monens Musiepa-Oppa.

2. XapaKTepHCTHKA U OlCHKA aHHYUTCTOB

3. Ha nmepBonauanbheiii kamutan 800 000 pyOseit HaunuCIsieTcs CJI0KHAsE CTaBKa MPOIeHTa — 7% TOIOBBIX, IPUYEM
CTaBKa KaXXIpli ToJ] yBenuuuBaeTcs Ha 2%. OnpenennuTe HapalleHHYI0 CYMMY, €CJIH CPOK BKJIa/la COCTABIISIET 6 JIeT.
SK3AMEHAILIMOHHBIN BUJIET Ne 21

1. MHOropazoBoe HayMCICHUE MPOLEHTOB, YIeT HHQIISIMN B pacyeTax

2. VYmnpaBieHue 3anacaMu NpeInpusiTHs

3. Kommanus uMena o00poTHEIE cpeacTBa B pazmepe 1566 000 pydieid. U kpaTKOCpOYHYIO KPEIUTOPCKYIO

3a0mkeHHocTh 656 000 pyoueit. YposeHs 3anaco cocrasisier 400 000 pyOneit. JlonoiaHUTEIbHBIE 3aachl ChIPhS 1 MATEPHATIOB
OymyT MproOpETEeHBI cpa3y MOcie MOTYUeHHs ASHEXHBIX CPEJICTB M0 BeKcelsiM. Ha Kakyro CyMMY MOXKHO BBITIHCATh BEKCEIS,
4T00BI 3HaYeHHE K03 UIIMEeHTa TeKyIeH TNKBUAHOCTH ObLIO He Hike 1,97 Kakum Oyznet B ciydae BhIIycKa BeKcesel U
npuoOpeTeHus 3anacoB KOAQQPUIUEHT ObICTPOIl TMKBUAHOCTHU?

SK3AMEHALIMOHHBIN BUJIET Ne 22

1. Yrpasienue 1eOUTOPCKON U KPEIUTOPCKOM 3a/10/DKEHHOCTBIO

2. BpemeHHas HUEHHOCTb JACHET

3. AxuuonepHoe oOuiectBo umeer 120 mitH. pyonei, B Tom uucie 90 mutH. pyOuieit 5To 3aeMHbIi kamutan. [leHa

3a€MHOT'0 Kanurtana coctaniser 11%. AKunu KOMIaHHH CeTOAHS NPoAatoTcs Ha poiHKe 1o 100 pyOsnei 3a mryky, Gupma
nosry4yaer npu 3toM 87 pyoneit. OxunaeMblil TUBUICHA K OTyYeHUIo 48, npryeM TeMn [IPUpOCcTa JUBUIEHA0B cocTaBiseT 6%.
Onpenenute cpeIHEB3BEILICHHYIO CTOMMOCTh KaItuTaaa (GUPMBL

DK3AMEHAILIMOHHBIN BUJIET Ne 23

1. Undopmanmonnas 6aza ¢puHancoBoro MeHepkMenTa. [IpruemMsl aHain3a GUHAHCOBOW OTYETHOCTH.

2. VYrmpasieHue 1eOUTOPCKON U KPEAUTOPCKOM 3aJ0JIKEHHOCTHIO

3. KoHTpakT npenycMaTpyuBaeT CleIyOIni MOPsI0K HauUCICHUS IIPOLEHTOB: MepBbIi rog — 16%, B Kax1oM

MOCTIEYIONIEM TIOJTYTOANN  CTaBKa MoBbImaeTcs Ha 1%. OnpeaenuTs MHOKUTEIb HapallleH!s! T10 IPOCTOM U CIIOKHOM CTaBKe 3a
2,5 rona.

DK3AMEHAILIMOHHBIN BUJIET Ne 24

1. CpenHeB3BerIeHHast CTOMMOCTh KaluTaia

2. Ilpon3BoaHBIE KOHIENINH (PHHAHCOBOI'O MEHEDKMEHTA

3. Koadurment Opictpoii tukBuaHocTH 1,2; K03(DGUIMEHT TeKyIel TUKBUIHOCTH 2,5; 000pauuBaeMoCTb AeOUTOPCKOM
3amomkeHHocTH 7 pa3. Oboporabix aktuBoB nMeercst 800 000 pybieis, B ToM gucie nerexHbix cpeacts 120 000 pyomeii.
Haiinmute 060paurBaeMOCTh 3a1acOB U BBIPYUKY.

DK3AMEHAILIMOHHBIN BUJIET Ne 25

1. OcHOBHBIE KOHIIENTIAA (PHHAHCOBOTO MEHEIKMEHTA.

2. TlpsMoii 1 KOCBEHHBIN METO]] aHAJM3a ICHEKHBIX TIOTOKOB

3. OnpexnenuTe BBRITOAHOCTH BAPHAHTOB BIOKEHUS CPEIICTB HA OCHOBE 2P PEeKTUBHOM cTaBKky. [1o epBoMy BapuaHTy

Cpe/ICTBa pa3MEINaloTcs Ha 2 MecsIa 1o rofoByko cTaBKy 16%. ITo BTopoMy BapHaHTy cpeacTBa pa3MenIaoTcs Ha 3 MecsIa mo
rozloBYyIO cTaBKy 18%.

DK3AMEHAILIMOHHBIN BUJIET Ne 26

1. Teopus crpykryps! kanutana @. Monunesan 1 M. Musiiepa v coBpeMEHHBIE TIPECTABICHHS O ONTHMHU3AIAN

CTPYKTYpBI KanuTaaa

2. OcHOBHBIE KOHIIENIINHY (PUHAHCOBOTO MEHEPKMEHTA.

3. Ha nenosutHomMm cuere B 6anke pazmemnieHo 200 000 pyGuneit Ha monTopa roga. ITpu 3ToMm romosast IporieHTHas CTaBKa

JI0 CepeArHBI BTOPOro KBapTasa cocraBisier 14%, nanee 10 KOHIa TpeTbero kpapraia 18 %, a Ha Bech NMOCICAYIONIIMN TIEPHO.T
craBka cocraBisieT 21%. Kakyio cyMMy KIMEHT MOIYYUT B KOHIIE ACHO3UTHOTO JOTOBOpA MPH YCIOBHH, YTO JOTOBOP




NIpeayCMaTpUBAET:
A) HauuCIIeHNE TPOCTHIX IIPOLICHTOB;
B) HaunceHne CIOXXHBIX MPOIEHTOB.
SK3AMEHALIMOHHbIN BUJIET Ne 27

1. ®UHAHCOBBIN MEHEIKMEHT, [ICNIY, 3a1a49H, (DYHKITUH, BHIBI

2. Teopus crpykrypsl kammTana ®. Moawibsau 1 M. Muiiepa u COBpeMEHHBIE TIPEICTABICHHUS O ONTHMU3AINT
CTPYKTYPHI KaruTaia

3. B 6anance npeanpusitus Ha korer 2011 rona maccuBoB umeercst 400 000 pyOuieit, nosnst 3aeMHOT0 Kanuraia
coctaisieT 60%. [Ipu aTom, gonrocpounsix naccuoB 70 000 pyoOiie, a 00bIKHOBEHHBIX akiuii Ha 60 000 pyoOmei.
Koaddumument pecypcoornaun cocrapisieT 1,4. Halinute BEIpyUKy, KpaTKOCPOYHBIC 0053aTEILCTBA U HEPACTIPEICIICHHYTO
MIPUOBLIb.

Kpurepun oneHku:

- 40-35 6annos no MPC BeIcTaBnsieTCs CTYAEHTY, €ClIM  CTYJEHT BiIajeeT 3HaHUAMH 10 BOIIpOcaM Ouiera B IMOJITHOM 00beMe,
CaMOCTOATENIBHO, B JIOTHYECKOM II0CIEN0BaTENbHOCTH U UCUEPIIBIBAIOIIE OTBEYACT HA BCE BOIIPOCH! OMiIeTa, IOUePKUBal IPH
3TOM CaMO€ CYLIECTBEHHOE, yMEET aHaJIM3UPOBaTh, CPaBHUBATH, KIACCH(ULIUPOBATH, 0000IaTh, KOHKPETU3UPOBATh U
CHCTEMAaTH3UPOBATh U3Y4CHHBIH MaTepuall, BBIIEIATh B HEM [JIABHOE: YETKO (JOPMUPYET OTBETHI, YBA3BIBAET TEOPETUUECKUE
aCIIeKThI IIPEAMETa C MPAKTUUECKUMU [IPUMEPAMHU; BEPHO peLIaeT 3a1auy;

- 34-25 6annos no MPC BeICTaBIseTCA CTYACHTY, €CIIH CTYJEHT BlIaJeeT 3HaHUAMH 110 BOIpOcaM OHMJIeTa MOYTH B IIOJTHOM
o0beMe nporpamMmbl (MMEIOTCst IPOOEITbI 3HAHHUI TOJIBKO B HEKOTOPBIX, OCOOEHHO CIIOMKHBIX BOMPOCAX); CAMOCTOSITENILHO U
0TYaCTH NP HaBOJAIIMX BOIPOCAX JaeT IOJHOLEHHbBIE OTBETHI Ha BOIPOCH! OMJIeTa; He BCeraa BhlaeseT Haubosee
CYLIECTBEHHOE, HE JIOITyCKaeT BMECTe C TEM CEPhEe3HBIX OIIMOOK B OTBETaX; BEPHO pellaeT 3aiady. Takxke 1aHHas OLIEHKa
BBICTaBIIETCA B CIIy4ae, €CIIU CTYASHT 3aTPyIHACTCS AaTh MOIHbIH, HCUESPIIBIBAIOLINIT OTBET HA OMH U3 BOIPOCOB OHjIeTa WK
JIOTIOJIHUTEIBHEI i Bompoc. - 24-15 6amnoB no MPC BbIcTaBIsAeTCS CTYIEHTY, €CIH CTYAEHT BlIaJleeT OCHOBHBIM 00bEMOM 3HAHUH
II0 BOIIpOcaM OumiieTa; MpOSABIIAET 3aTPyAHEHHUS B CAMOCTOATEIIbHBIX OTBETAX, ONEPUPYET HETOUYHBIMH (POPMYJIUPOBKAMH; B
MPOLIECCE OTBETOB JOITYCKAIOTCS OLIMOKH IO CYLIECTBY BONPOcoB. CTyIEHT AOMYCKAeT OMNOKU B METOAMKE PEILCHHUS 3a1auH.
Taxoxe 1aHHas OLEHKA BBICTABIISECTCS B CIIy4ae, €CIU CTYJEHT HE MOYKET YIOBJIETBOPUTENBHO OTBETUTh HA OJJUH U3 BOIPOCOB
Ouiera.

- MeHee 15 6amnoB o MPC BbICTaBIsieTCsl CTY/ICHTY, €CIIH CTYIEHT He OCBOWII 00s13aTeJIbHOr0 MUHUMyMa 3HaHHi 10 BOIIPOCaM
Ousera, He CIOCOOEH OTBETUTH Ha BONPOCH! OMJIeTa JaXke IPHU JOMOJHUTENBHBIX HAaBOLAIIMX BOIMPOCAX SK3aMEHATOpa, 3ajaya He
pelena.

6. YYHEBHO-METOJNYECKOE H TH®OPMAIIMOHHOE OBECIIEYEHUE JUCHUIIJIMHBI (MO YJIS)

6.1. Pexomenayemas autepatypa

6.1.1. OcHoBHas JuTepaTrypa

ABTOpBI, COCTABUTENN 3arnaBue MznatenbcTBO, TOA On. aapec

JI1.1 |[Mowuceesa E.T. DUHAHCOBBIN MEHEKMEHT: yaeOHOe mocodue Capatos: Byzosckoe | http://www.iprbookshop.ru
obpasosanue, 2017 /68734.html

6.1.2. [lonotHUTeILHAS TUTEPATypa

ABTOpBI, COCTaBUTENH 3ariaBue H3narenscTBO, IO Dn. aapec
JI2.1 |Kanppammnaa E.A. DUHAHCOBBIN MEHEKMEHT: YICOHUK Capatos: Aii [Tu Op | http://www.iprbookshop.ru
Menua, 2019 /79827 .html
J12.2 | Kymy C.O. DHUHAHCOBBIN MEHEKMEHT: yaeOHOe mocodue Kpacuonap, Caparos: | http://www.iprbookshop.ru
UTSL BY30B TOKHBI HHCTUTYT /79918.html

MEHeIKMeHTa, Al
ITIu Op Menmua, 2018

J12.3 [T'epacumona E.A., DUHAHCOBBIN MEHEKMEHT: yaeOHOe mocobre Kpachospck: http://www.iprbookshop.ru
Eponkesna H.H. Cubupckuit /84180.html
(dhenepanbHbIi

yHuBepcurteT, 2018

6.3.1 IlepeyeHb NporpaMMHOro odecne4eHust
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6.3.1.1| MS Office

6.3.1.2( MS WINDOWS

6.3.1.3 | Kaspersky Endpoint Security ams 6usaeca CTAHIAPTHBIN

6.3.1.4| NVDA

6.3.1.5| Sunexc.bpaysep

6.3.1.6 | LibreOffice

6.3.2 IlepeueHb MHGOPMALIMOHHBIX CIIPABOYHBIX CHCTEM

6.3.2.1 | T'apant

6.3.2.2 | KorcynsraaTlLtroc

7. OBPA3OBATEJIBHBIE TEXHOJIOI'NH

KEHC-METOJT

noprdonuo

8. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHUE JUCIUIIVIMHBI (MOAYJIST)

Homep aynutopun | Haznauenmne OcHOBHOe OCHallleHHe

202 Al VYueOHast ayauTopus AJIsl IPOBEACHUS PabGouee mecto npenogasarens. [locanounsie Mmecta
3aHATHUH JIEKIIMOHHOT O TUIIA, 3aHATHH o0yuaromuxcst (1o KOIMUYECTBY 00y4arOImUXCs).
CEeMHMHApPCKOro TUIIa, KypCOBOTO WHTepakTHBHAS HOCKA C IPOEKTOPOM, SKpaH, HOAKIIOYCHUE
MPOCKTUPOBAHUA (BI)II'[OJ'[HGHI/Iﬂ KYPCOBBIX K MHTECPHETY, YYCHHUUYCCKas A0CKa, IPE3CHTAllUOHHAA
paboT), TPYNIIOBLIX W UHIAMBUAYAIbHBIX TpUOYHa, CTOJBI, CTYJbsI

KOHCYJbTAallUH, TEKYILEr0 KOHTPOJIS U
IIPOMEXKYTOYHOM aTTECTALUU.

234 Al VYueOHast ayauTopust st IPOBEACHHS Pabouee mecto npenogasarens. [locagounsie mecta
3aHATUH JIEKIMOHHOI'O THIIA, 3aHITHI o0y4arormmxcst (1o KOJMUYECTBY 00YUarOIIUXCsl).
CEeMHMHApPCKOT0 TUIIa, KYpCOBOTO Yuyenuueckas 1ocka

MPOEKTUPOBAHHUS (BBINOIHEHHS KyPCOBBIX
paboT), IPYNIIOBBIX M HHAUBHIYAIbHBIX
KOHCYJIbTallui, TEKYILET0 KOHTPOIIS U
IIPOMEXYTOYHOM aTTECTALUU.

322 A2 Kommsrotephsiii kiacc. Jlaboparopus Pabouee mecto npenogaBatens. [locagounsie MecTa
nH(pOpMATUKH U MHPOPMAITHOHHO- o0yyaromuxcs (0 KOMMYECTBY 00YJaFOITHXCS).
KOMMYHUKATUBHBIX TEXHOIOTHH. YueOHas KommneroTepsl, ydeHnuecKkas A0CKa, HOAKIIOUCHUE K CETH
ayIUTOpUS AJIsl IPOBEACHUS 3aHATUI Hurepuer

JICKIIMOHHOT' O THUMA, 3aHATHH CEMUHAPCKOI'0
THIA, KypCOBOI'O IIPOEKTUPOBAHUS
(BBITIOTHEHUSI KYPCOBBIX padoT), TPYIIIOBBIX
1 MHAWBULYyaJIbHBIX KOHCYNbTalUH,
TEKYILETro KOHTPOJIS ¥ POMEKYTOTHOH
atrectanuu. [loMmemenue qisa
CaMOCTOSITETTFHON paboTHI

9. METOAUYECKHE YKA3AHUA V1A OBYYAIOIIUXCS IO OCBOEHUIO JUCIUIIIUHBI (MOAYJISA)

1. Meromuueckue yKka3aHHs MO0 CAaMOCTOSITENIbHON paboTe CTyACHTa

CamocrosiTenpHas padoTa MpU3BaHa COCOOCTBOBATH PA3BUTHIO Y CTYACHTOB TBOPUECKUX HABBIKOB, HHUILIMATHBEI, YMEHHUIO
OpraHn30BaTh CBOE BPEMSL.

[Ipu BEIMOTHEHNH IITaHA CAMOCTOSTEILHOM PaOOThI CTYAEHTY HEOOXOUMO U3YIHTh TEOPETUIESCKHI MaTepHal, IPeJCTaBIeHHBIHN B
PEKOMEHTyeMOH JIUTepaType, TBOPUECKH €T0 MepepadboTaTh M MPEACTaBUTh eTo I 0T4eTa B hopMe, peKOMEHI0BaHHO B
MIPUBEICHHON HIDKE TabJuIle.

Pabota cTynenTa nomKHa ObITh MOTHOM, PACKPBIBAIOIICH YPOBEHb OCBOCHUS CTYICHTOM TOW MJIM MHOW TEMbI U TPAMOTHO

0o OpMIICHHOH, MOKA3bIBAIOIICH TBOPUYECKUN ¥ MHULIMATHBHBIN MOAXO]] CTYJICHTA K BHITOJTHEHHIO 33 JIaHHS.

BrimonHeHHBIE 3aJaHUS TPOBEPSIOTCS MPEIoJaBaTeIeM 1 OLEHUBAIOTCS B Oajlax.

3amaHus U1 CaMOCTOSITENEHON PadOTHI BBIIOIHSIOTCS CTYJCHTOM B IMCHbMEHHOM BHI€ Ha CTaHAAPTHBIX JHCTaX popmaTa A4,
Mertonuueckue yKa3zaHHs M0 PELICHHUIO 3a/1a4

OcHOBHasl LIeNb peleHus 3a/1ad — [oJy4eHNe IPAaKTUUEeCKUX HAaBBIKOB PEIICHNSI KOHKPETHBIX 3a/1a4 U MPHMEPOB 110 OCHOBHBIM
paszzmenam y4eOHOTO Kypca. Pemmenne npeiaraeMpIx 3aIaHuidl SIBISIETCS] CPEICTBOM TEKYILIETO KOHTPOJISI IPHOOPETEHHBIX B TEUSHUE
ceMecTpa P CaMOCTOSTENFHOM padoTe 3HAHUI 1 HABBIKOB CTYJICHTOB, a TAKKe HEOOXOIUMO TSI CAMOOLIEHKH CTYJCHTAMH UX
MIOATOTOBJICHHOCTH.

W3noxenune pemeHns 3a1a4 TOIDKHO ObITh KPAaTKUM, HE 3aTPOMOXKIEHO TEKCTO "BBIMH (POPMYITUPOBKAMH HUCIIOIb3YEMBIX
YTBEpKIICHUH U ONpeeIeH I, IPOCThIe Mpe—00pa3oBaHus 1 apu(PMETHISCKIE BBIKIAJKH HOSCHATH He cinenyeT. CTeneHb
OAPOOHOCTH M3II0KEHHSI PEIISHNH 3a1a4 JOJHKHA COOTBETCTBOBATH CTEIIEHH TTOAPOOHOCTH pELIeHHs IPUMEPOB B




COOTBCTCTBYHOIIUX pa3aiCiiaX TCOPECTUICCKUX MAaTCpUAIOB. Krouesbie HUJACH pCHICHUS CICAYCT 00OCHOBBIBATH CCHIIKOI Ha
HCIIOJIB30BAHHBIC YTBCPXKJACHNS U IPUBOANUTH COOTBETCTBYHOIIINEC (1)0pMyJ'H)I. Pemenue psAa 3aga4 MOKHO BBIIIOJTHUTH B IIPOTrpaMMe
EXCEL.

[pakTHyeckue 3aaHus U CAMOCTOSTEIFHON PabOThI
Bamanue 1.

1. TIpenmonoxuM peIHOK ¢ aDCOIOTHOW KOHKYpeHIMer 6e3 KOPIOPAaTUBHEIX M MHINBHIYAIBHBIX HAJOroB. Jloxox kommanuii A u B
OJUMHAKOB U cocTaBiseT P. Paznuune Mex 1y KOMIaHUSIMU COCTOMT JIUIIb B Pa3HBIX CTPYKTypax kanurtana. Komnanus A
(buHAaHCHpYeTCs TONBKO 33 CYeT COOCTBEHHOTO KaluTala, a B obcryxuBaer 3aem u miatut 1o Hemy $100 exeronso B Buze
npouenToB. MuBecTop X nokymnaet 10% akiuii koMnanuu A.

a. KakoB noxon unBecropa?

b. Kaxas cTpaTterus nopkHa 00eciednTs aHaJIOTHYIHBIH pe3yibTat?

c. [Ipeanonoxum, yro nuBectop Y nokynaer 10% akuuii komnanuu B. KakoBsl ero 1oxozmsi?

d. Kakas crpaTerus 1o/mKkHa 00€CIIeUUTh aHATOTHYHBIH pe3yIbTaT?

2. Komnanus F ananusupyer BO3MOXKHOCTb U3MEHEHHsI COOCTBEHHOM CTPYKTYphI KanuTaina. J[o M3MEHEHUH pbIHOYHAs LIEHA aKLuii
kxommannu cocrasisiia $100 3a akiuro. Kommanus Beimyctiiia Becero 1000 oOBIKHOBEHHBIX akIMil. B HacTosIIee BpeMst KOMITaHHS
YaCTUYHO (PMHAHCUPYET CBOIO JIESTEILHOCTh, Pa3MECTHB O€3pHCKOBbIE OHOIETHUE OECKYIIOHHBIE O0JIUralliu, o0Last TeKyLast
PBIHOYHAsI CTOMMOCTB KOTOpBIX coctarisieT $10000. [Ipenmonoxum, uro naBecTop BiageeT 100 akimsamu. KommaHus miaHupyeT
BHIKyITHTh 500 00pararonuxcs Ha pelHKe akiuii crommocthio $50,000 1 mpodhMHAHCHPOBATH TAHHBIH BBIKYII ITyTEM BBIITyCKa
0e3pucKoBBIX obmmranmii ooseMoM $50,000. IpenonoKnuTe HACATHHBIH PEIHOK KallMTala H OTCYTCTBUE TPaH3aKIIMOHHBIX
U3JEpHKEK.

a. [Toxa)xuTe, Kak HHBECTOP MOXKET «OTMEHUTB» [UIs ce0s MpOou3oLIelee H3MEHEHHE YPOBHS 10Jra KOMIAHUH IS ITOIy4eHUS
TaKUX JCHSKHBIX IOTOKOB, KAKUMHU Obl OHH OBUIH B CIIydae COXpaHEHUs IEpBOHAYAIBLHOM CTPYKTYpHI KanuTania.

b. IIpokoMMeHTHpYIITE: IPU OTCYTCTBUM TPAH3AKLMOHHBIX U3/I€PAKEK HHBECTOP Oe3pa3inyeH K U3MEHEHHUAM CTPYKTYpbI KalluTana
KOMIIaHUH.

3. KoMnanus1, He MHCIIONB3YIOIIAs A0JIra, MIMEET PHIHOYHYIO CTOMMOCTB B pa3Mepe $100 MiTH., a 3aTpaThl Ha COOCTBEHHBIH KamuTal
cocraBisaoT 11%. B mupe Mogunbsau-Musuiepa:

a. Uto npou3oiaeT co CTOMMOCTbIO KOMIIAHUHM, KOTJ]a OHa HauHET UCIOIb30BaTh JOJIT0BOM KanuTain? (IPeArnoNoKuTe OTCYTCTBUE
HaJIOTOB)

b. UTo npou3oiaeT ¢ 3aTpaTaMu Ha KaluTall, KOraa OHa HAYHEeT UCIIOIb30BaTh JONTOBOH KanuTan? (IpearoNoKUTe OTCYTCTBUE
HAJIOTrOB)

c. Kak m3mensitcs Bamum oTBeTH Ha npebIAyIHE BOIPOCH! B ClIydae HAJIWYKS KOPIOPATUBHOIO HAJIOra HAa IPUOBLIL?

4. Kommanus D B Hacrosiiiee BpeMst UCIONIB3YET TOIBKO aKIMOHEPHBIN KanuTai. OHa paccMaTpUBAET BO3MOXKHOCTh (PUHAHCOBOM
PEeCTPYKTypH3aIM1, KOTOpast AOJDKHA [T03BOJIMTH IIPUBIIEYb 3aeMHbIH kKanuTai B pazMepe 200. JleHe)Hbli OTOK KOMIIaHUH
cocraBnsger 150 B 6eCkOHEUHOM epCIIeKTUBE U IaH 10 YIUIaThl Hajora Ha npuOblib. Hamor Ha npubblis coctabisieT 34%. 3aTpaTsl
Ha 3aeMHBIH KanuTan cocTaBiT 10% . 3aTpaThl Ha aKIMOHEPHBINM KanuTajl aHAJIOTMYHBIX KOMIIAHUH B OTPACIIH, KOTOPbIE HE
HCTIONB3YIOT 32€MHOT'0 KaIlUTalIa B CBOSH MpaKTuKe, cocTaBisioT 20%.

a. [logcunTaiiTe HOBYIO CTOMMOCTh KOMITAHUU

b. Yto mpon3oiaer co CTOMMOCTBIO aKIIMOHEPHOTO KalKTajla B ciaydae pecTpykTypusanuu? Kak n3MeHuTbes Tpedyemast
aKIMOHEPaMH JJOXOAHOCTh?

¢. CocraBbTe OajlaHC KOMIIAHUH B PHIHOYHBIX LIEHAX JUIS TPEX CIIydaeB, mpeamnonaras 3pQeKTUBHbINA PHIHOK:

1. no mpuBNeUeHNs 32eMHOr'0 KamnuTaja

2. cpasy 1nocie 00bsIBICHUS 0 IPUBICUCHUH 3a€MHOT0 KaIllUTalIa 1

3. cpa3y nociie 0OOMeHa aKIMi Ha OOJIMTallUH.

5. B HacTosimuii MOMEHT Ha phIHKe oOpaniaercs 129.58 muH. akiuii komnanuu XY Z. PeIHOUHBIN Kypce akiuii cocraniseT 28.4 3a
akmmio. beccpounstit gonr komnannu XY Z nMeeT HOMUHAIBHYIO CTOUMOCTE 2 MIIPJ, TOPTYETCS IO HOMUHATY ¥ UIMEET KYIIOHHYIO
noxogHocTh B pa3mepe 10%. KopropatusHeiii Hanor Ha mpuObLIb cocTaBisieT 34%. Bapyr akiuonep, IMEIONIA KOHTPOIBHbIH
MaKeT aKLHii, pelIaeT CaMOCTOSATEIBHO 3aHATh MO3UIHIO TeHEPaIbHOro TupekTopa. OH HEHaBUAMT JOIT ¥ MPUHUMAET PEeLIeHHe
OCYIIECTBUTH CIICIYIOLINI LIar: BBITYCTUTH aKIMH ISl TOT'O, YTOOBI MOTACUTh BCE NOITOBEIE 00s13aTebCcTBa KoMIanu. [locie
Takol HUHAHCOBOHM PEeCTPYKTYpHU3allMy KOMITaHHs OyaeT (UHAHCHPOBATHCS TONBKO 32 CUET aKIIMOHEPHOro KanuTana. Bonpocsr:
a. Kakyio 101110 B CTOMMOCTH KOMITAaHUH ceifyac 3aHUMAaeT CTOMMOCTD COKOHOMIIEHHBIX Ha YIUIaTe Hajora Ha MPHOBLUTL CPEACTB?
b. Kak u3MeHHTCS pIHOYHBIN Kypc akimid koMnanuu XY Z nociie pectpykrypuzanuu? CKoiabKo OyIET BBITYIIEHO aKI|H s
OCYIIECTBIICHUS PECTPYKTYpHU3ALNU?

c. KakoBbI OyzyT BBITOABI U TOTEPH (JUIS aKIIMOHEPOB, KPETUTOPOB M TOCYAApCTBA) B PE3YIIbTAaTe OCYIIECTBICHHS
PECTPYKTYpH3aIiu?

6. BecKOHEUHBIH JIECHEKHBIN MOTOK KOMIAHUU A (KOMITaHHS UCTIONI3YET TONBKO COOCTBEHHBIH KAITUTAN) 10 YILIATHI HAJIOTOB
cocrasiser £100,000. KopriopatuHsblii Hajor Ha mpuOBUTE cocTaBisieT 34%. VlHBecTOpHI TpeOYIOT TOXOAHOCTD Ha ypoBHE 15%.
[lepconanbHBIi HAaJIOT Ha JOXOABI aKIIMOHEPOB cocTaBisieT 12%, a kpeauTopoB - 28%. B HacTosmuil MOMEHT KOMIaHus A
paccMaTpUBaeT BO3MOKHOCTh (PMHAHCOBOW PECTPYKTYPHU3AIMHU U MPHUBIICUCHHS 3a€MHOr0 KanuTana B pazmepe £120,000. 3atpars
Ha 3aeMHbIH KanuTan coctaBisitoT 10%. Heckonbko sieT Ha3a MeHeIpKepbl KOMIIAHUH YK€ pacCMaTpUBaIM BO3MOKHOCTh
MPUBIECYCHUS 32€MHBIX cpencTB. OHAKO B TO BpeMsl aKI[MOHEPHI IUIATHIIH HAJIOT B pa3Mepe 18%, a mpoIeHTHLIN 10X0x obmarancs
50%. Kax BbI cunraere, mpaBUIbHO JIM MOCTYITHIIM MEHEKepPhl KOMIIAHUM HECKOJIBKO Ha3all, OTKA3aBIINCh OT UIEH IPUBJICYCHUS
3a€MHBIX CPe/ICTB?

7. Ilpeanonoxum, 4To KoMIaHus cyniectByer 1 nepuos. B xomnanuu ects 60 equnun HanuyHOCTH. CyIECTBYIOIINE aKTHBBI
KOMITAHUH Yepe3 Tepro/] JOIDKHEI IPUHECTH IEHEKHBIH MOTOK B pazmepe 60 B cirydae, eclii SKOHOMUKA Oy/IeT pacTH (BEpOSTHOCTD
0,5), nmu 0 B cimydae kpusnca. HoMuHanbHast CTOMMOCTD J1oiTa KoMIanu# coctaisieT 80. JlonT momkeH ObITh BBIIDIAYEH depe3
niepron. [IpeArnonoxum, 9To Bce areHThl Ha PHIHKE PUCK HEUTPaJIbHBL, a CTaBKa TUCKOHTHPOBAHUS paBHa Hym0. HeoOxomumo:




a. PaccumnTaiite ppIHOYHYIO CTOMMOCTH COOCTBEHHOT'O M 32€MHOT'O KallMTala, a TAK)Ke CTOMMOCTh KOMITAHHH B IIETIOM, B HACTOSIIHI
MOMEHT.

b. [IpenmnonoxuM, 94T0 y KOMIIAHUH €CTh BO3MOXKHOCTh HHBECTHPOBATh B OJIMH U3 IBYX MPOeKTOB. [IpoekT A moTpedyeT MHBECTULINI
B pa3mepe 40 1 IpUHECET MOJIOKUTENbHBIN JIEHEKHBIA ITOTOK HE3aBUCUMO OT COCTOSIHHS SKOHOMUKH B pa3mepe 60 B MOMeHT 1.
WuBectnimy B mpoekT B momkHs! coctaButh 60, a IeHESKHBII MOTOK MoxkeT ObITh 100 B cirydae pocta 3koHOMHKH i 0 B cirydae
kpm3uca. Kakoit mpoekT BEIOEpyT MEHEIKephl KOMITAHWH, JICHCTBYIOIINE B HHTepecax akiuonepos? [lepecunTaiite CTOMMOCTD
aKIIMOHEPHOTO U 3a€MHOI'0 KaIUTala, a TAKKE CTOMMOCTh (DUPMBI B IIEJIOM, TIOCIIe IPUHATHSA pemenns. Kakoil mpoekT BeIOpau Obl
MEHEIDKEpHbI, ek ObI B KOMIAHUU He ObUTo jonra? KakoBa Obliia Obl CTOMMOCTh KOMITAHUU B 3TOM cliydae?
8.Cenbckoxo3siicTBeHHOE MpeanpusiTie «3epHo Poccuny BBIHYKIEHO B3STh Io10Boi Kpeaut B pazMepe 500 000 py6Oneii B 6anke
«JloBepue» nox 24% rogoBbIX. AHAJIOTMUYHBIN KpequT mpeaocTaniseT 0aHk «Poccuiickuii», HO He TpeOys IPU 3TOM 3aJIora.
OpHako, mpeIaraet npeAnpuaTHIO «COHBIIIKO» BMECTO 3aJI0Ta OCYIECTBUTH IOKYIKY y OaHKa aKIuii KoMmmaHuu «BocTok» Ha
cymmy 90 000 pyOueit. B koHIle meproaa KpeAuToBaHus, OaHK MpeiaraeT OCYIISCTBUTh BBIKYIT aKIUi y KoMmaHuu «COTHBIIIIKO»
3a 130 000 py6seii. Onpenenute BU YCIOBHS KPEAUTHOTO JOTOBOPA M BBIFOMHOCTh YCIOBUI KPEAUTOBAHUSI.

9.bank «JIuaep» UHBECTUPYET BPEMEHHO CBOOOIHBIE AEHEKHBIE CPEJICTBA B aKIMU koMiaHuu «Boctox» (Ha cymmy 100 000
pyb6ueit). [pennpusitiio «3epHo Poccumy» 6ank Boiaaer kpeaut S00 000 pyOreit Ha cleqyromux yCIOBUIX: a) KPEAUT BbIAAETCS Ha
1 rom;

0) O6ank npojaet akimu KoMmnaHuu «Boctoky» npeanpusaruto 3a 120 000 pyoieii;

C) B KOHIIE NIepUoJia KPEAUTOBaHUs OaHK BBIKYNAET akLUU y npeanpuatus 3a 160 000 pyoneit.

) IPOLIEHTHAsI CTaBKa 10 KpeauTy 18% ronoBbIx;

T') B KOHIIE IEPHO/A CTPAXOBAHHs Pa3HHUIA IO ONEPaLIM KYIUTH-TIPOAaXH (PMHAHCOBBIX AKTHBOB IIEPEBOUTHCS HA CUET
TIPEANPUSITHSL.

Onpenenure GUHAHCOBBII pe3yabTaT JAHHOU CHEIKU.

10.Komnanus «/MHBeCT» HYX/1a€TCs B JIOMOJIHUTEIBHOM BHeIIHeM (puHaHcupoBaHuu B pasmepe 300 000 pyoneii. bank
«Kaccrdeckuii» roToB NPEIOCTaABUTE JaHHBIC ICHSKHBIC CPEJICTBA BHIKYITUB IIPH ATOM TOBAPHO-MATepUaJIbHBIC IICHHOCTH,
npuHajexanme pupme 3a 150 000 pydaeit (ux peanbHas croumocts 300 000 pydneit). OcTaBIascs 4acThb ICHET BBIIACTCS B BUE
KpeauTa, Ha KOTOpbIi Hauucnsercs 18% ronoBeix. B KOHIIE meprosia KpeAUToBaHMs KoMIaHus «THBeCT» 0053yeTcsi BEIKYIHTh
TMI] 3a 180 000 py6neit. Onenute (MHAHCOBBII PE3yNIbTAT U ONPEICTUTE BUII KPSIUTHOW OIEpaIliy.

3ananue 2 .

TpakTUveckue 3aaaHus

1. Haiinute Bce He0OXOAMMBIE AHHBIE IS pacueTa ONepaliOHHOI0 U (PMHAHCOBOTO phlyara Mo KOHKPETHO
(YyHKIMOHUPYIOLIEMY NMPENNPUATHIO (MOXKHO BOCcTIONb30BaThcs HTEpHeT). OcyiecTBuTe pacuetbl. OXxapakTepusyire
CJIOXKMBLIYIOCS CUTYaLlUIO U cHOPMYIUPYITE BallM PEKOMEHAALIIH.

2. Ipu ob6weme nponax 3 MIIH. pyOJieH, MOCTOSHHBIX U3ZepKKax 1 MITH. pyOsel 1 epeMEeHHBIX H3/IePKKaX, COCTABIISIOIINX
40% (80%) oObema mpoaax, HaHANUTE phIvar.

3. Ipu o6veme npogaxx 900 Thic. pyOel, MOCTOSHHBIX u3aepxkKax 350 ThIC. pyOiel U mepeMEeHHBIX H3JIEpKKaX,

cocraBisomux 35% obbveMa npojak, onpeaenuTe HHAeKe 0€30MacHOCTH U yIaJeHHOCTh 00beMa MPoJak OT TOUKH
0€3yOBITOYHOCTH.

4. Tpu ob6weme nponaxk3 MITH. pyOIei, MOCTOSHHBIX U3JIepXKKax | MIIH. pyOJiei u mepeMeHHbBIX U3/IePIKKaX, COCTABIISIOMINX

40% obObema npoaax, HaiauTe GUHAHCOBBIN PHIYAT MPH YCIOBHH, YTO MPOLIEHTHI 110 KPEeAUTY 3,5 MIIH. pyOneil BBIIIaYMBaIOTCs 110
ctaBke 15% romoBbIX.

5. Ilpu oObeme npoaak 3 MIIH. pyOJieii, MOCTOSHHBIX U3ACPKKaxX | MITH. pyOsiel 1 MepeMEeHHBIX U3JIePKKaX, COCTABIISIFOIINX
40% oObema mpoaax, a Tak ke IPH YCIOBUH, YTO MPOLEHTHI 0 KpeAUTY 3,5 MitH. pyOieil BelmnaunBaioTces 1o craBke 15% romoBbix,
HaluTe KOMOMHUPOBAHHBIH phIYar.

6.KoMmnanust A mpogaer o1HO HaUMEHOBaHUE NPOAYKIHMH. [lepeMeHHbIe 3aTpaThl Ha €AUHUILY COCTABIIAIOT 6 pyOIei, 1ieHa eAnHHIIbI
npoaykimu — 12 pyoneit. Cripoc cocrasiser 7500 enunuil, a nocrosiHabie 3aTpathl S0000 pyoeii.

[Tnanupyercst MOBBICUTSH 1ICHY U3enus 10 15 pyOiieit, B pe3yabTaTe 3TOro Cnpoc Ha u3jenane CHU3UTCs u coctaBuT 6000 euHHUII.
OpHAaKO MOCTOSTHHBIE 3aTPAThl OCTAHYTCSI HEUM3MEHHBIMH.

Omnpenenuts:

1.BanoByI0 NIPUOBLTH HAa €AMHULLY NPOIYKIHH;

2.pacyeTHyI0 NPUOBLIL MPU KAXKIOH MPOJIAXKHOM LICHE;

3.704Ky 0€3yOBITOUHOCTH MPH KaXkIO0W MPOJaKHOH 1ICHE;

4.00beM peanu3alnu, HeoOXOAUMBIH JTsl TOCTHXKEHUS I1aHoBoH npuObLn 4000 pyoneit;

5.BBISIBUTH HanOoJee BEITOAHYIO TS IPEANPHATHS EHY POAYKIHH.

7. imeroTcst cieayroliye JaHHbIe B ThIC. PYO.;

Ne n/m IMoka3zarenu A B

1. AkTuB 38000 46000

2. ITaccus, B T.u. 38000 46000

2.1. 3aeMHBIE CPEICTBA 15000 10000

2.2. coOcTBeHHbIC cpeactBa 23000 36000

3. HPOU 5200 6400

4. DUHAHCOBBIE U3/IEPKKU 2500 970

Onpenenurs:

. 9KOHOMHYECKYIO PEHTa0eTIbHOCTb;

. CPEITHIOIO PAaCUETHYIO CTaBKY MPOIIEHTA,;

. 3¢ dext prHAaHCOBOTO pHIUAra;

. IOJTYYHT JIM TIpeINpHUsTHE B MomoNHUTENbHBIE KPEIHUTHL.

. IMeroTes cremyromye 1aHHBIE B THIC. PYO;

0 AW —




Ne /it Iloka3zarenn Topap A Tosap B Hroro

1. Beipyuka or npozpaxxu 7500 8200
2. IlepemeHHBIE 3aTpaThl 6000 7300
3. IocTostHHBIE 3aTpaThI Ha oba toBapa 1600
Onpenenurs:

1. BaJIOBYIO MapxKy;

2. pUHAHCOBBII Pe3yIIbTAT OT HPONAXKH;

3. nopor peHTabenbHOCTH Ha 00a ToBapa;

4. 3anac (MHAHCOBOI NPOYHOCTH HA 00a TOBApA.
9. Vimes cnenyronue UCXOHbIE TaHHBIE:

Ne /it [okazarenu AOCONIOTHBIC 3HAYCHUS
1. Lena nponykra, pyo. 500

2. O0beM nponasx 3a rof, ThIC. LIT. 100

3. IlepeMeHHBIC 3aTpaThl HA SAMHUILY TPOAYKTa, pyo. 380

4. IlpsiMble IOCTOSIHHBIE 3aTPAThl, THIC. PYO. 7000

5.KocBeHHbIE TOCTOSIHHBIE 3aTPaThI, THIC. PYO. 3000

Onpenenwure:

1. nopor 6e3y0BITOUHOCTH (B IITYKaX U pyoIIsix);

2 BBIPYUKY OT NIPOJIaXKU B TOUKE O€3yObITOUHOCTH;

3. mepeMeHHbIE 3aTpaThl B TOYKE 0€3YOBITOYHOCTH;

4. BaJIOBYIO M IIPOMEXKYTOUHYIO MapXy B TOUKE 0€3yObITOUYHOCTY;

5. Mecsl rofia, Korja NpoAyKT HAUMHAET y4acTBOBATh B IIOKPHITHU IIOCTOSHHBIX 3aTpaT;

6. Mecs1l rofia, Korjaa NpoAyKT HAauMHAET y4acTBOBATh CBOEH MPUOBLIBbIO B IOKPHITHH ITOCTOSHHBIX 3aTpar.

Crenath BBIBOJIBI M PEKOMEHAIMY B OTHOIIEHUH ACCOPTUMEHTHOM U 1IEHOBOM MOJINTHKU OpraHU3aLUH.

10.Ha ocHoBe naHHBIX BbIOEpUTE HAaNOOIEee BHITOAHBIN BapHaHT ISl 3a€MIIMKA C TIOMOLIBIO (PMHAHCOBOTO JIEBEPHUIKA UITH
(buHaHCOBOTO phIYara.

A) CraBka Hajora Ha IpuObUIb 24%. DKOHOMUYECKast PEeHTAa0eNbHOCTh MHBECTUIINI 3aemiuka 20%; cpeHss pacyeTHas cTaBKa
nporieHTa 3a kpenut 19%; coOcTBeHHBIE CpeicTBa OpraHnu3aluK 12 MitH. pyOreii; 3aeMHble cpencTBa 15 MiH. pyouen.

B) CraBka Hanora Ha npuObUTb 24%. JKOHOMUYECKask peHTa0eTbHOCTh MHBECTHIMI 3aemiuka 20%; cpeHss pacueTHas CTaBKa
porieHTa 3a kpenut 16%; coOCTBEHHBIE CpeicTBA OpraHu3aluK 12 MitH. pyOeii; 3aeMHble cpencTBa 14 MiH. pyouei.

3aganue 3.

1. Onuure Kak COOTHOCATCS MEXAY COOON MOHATHS «CPEAHEB3BELICHHAs CTOUMOCTh KaITUTalIay U «IpeienbHas
CTOMMOCTb KaluTajay.

2. B ueM npu4MHBI 3aKOHOATENBHOI0 OTPAaHUYEHHS CHU3Y BEJIMUYMHbI YCTAaBHOTO KaruTana?

3. Chopmynupyiite copepikaHue MOHATHS <«JTMKBUIHBIN IECHEXKHBINA TOTOKY. [IpUBEIUTE METOIMKY pacueTa JUKBHIHOTO
JEHEeXHOT'0 TIOTOKA.

4. OxapaxTepu3yiTe MpoLecc ¥ METO/b! YIPABICHU 3allacaMy OpTaHH3aLUH.

8. NmetoTcst cnenyroniye JaHHbIe B ThIC. pYO;

Ne /it Ilokazarenu Toap A Tosap B HUroro
1. Bripyuka ot nponaxu 7500 8200

2. IIepemenHsbIe 3aTpaThl 6000 7300

3. TTocTosiHHBIE 3aTpaThI Ha o6a ToBapa 1600

Onpeaesnurs:

1. BaJIOBYIO MapiKy;

2. (hMHAHCOBBII PE3YNILTAT OT MPOJIAKH;

3. mopor peHtabeabHOCTH Ha 00a ToBapa;

4. 3anac pUHAHCOBOI MPOYHOCTH HA 00a TOBApA.
9. Nmes cnemyromye NCXOHBIE TaHHBIE:

Ne o/m IMoka3zarenu AOGCOMIOTHBIE 3HAYCHUS
1. Ilena npomykra, pyo. 500

2. OO0beM Mposax 3a roj, ThIC. IIT. 100

3. [lepeMeHHbIE 3aTpaThl HA CAUHUILY TIPOAYKTa, pyo. 380

4.TIpsiMble IOCTOSTHHBIE 3aTPATHI, THIC. PYO. 7000

5.KocBeHHbIE TOCTOSIHHBIC 3aTPAThI, THIC. PYO. 3000

Omnpenenwnre:

1. mopor 6e3yObITOUHOCTH (B IITYKaxX U pyOIIsix);

2 BBIPYUKY OT NPOJAKHU B TOUKE 0€3yOBITOYHOCTH;

3. mepeMeHHBIE 3aTpaThl B TOYKE 0€3yOBITOYHOCTH;

4. BaJIOBYIO U MPOMEKYTOUHYIO MapKy B TOUKE 0€3yOBITOYHOCTH;

5. Mecsx rofa, KOrjaa IpoIyKT HAUMHAET yIaCTBOBATh B TIOKPHITUH IIOCTOSIHHBIX 3aTPaT;

6. MecsI roa, KOoraa IPoIyKT HAUMHACT YIAaCTBOBATH CBOCH NMPHUOBLIBIO B IOKPHITHH ITIOCTOSHHBIX 3aTpaT.

Crenatb BEIBOJIBI M PEKOMEHIAINY B OTHOIICHAH aCCOPTUMEHTHON ¥ IIEHOBOW TTOUTHKU OPTaHM3AIHN.

10.Ha ocHOBe maHHBIX BEIOEpUTE HaHOOJIee BEITOHEINA BapHaHT AT 3a€MIIUKA C TOMOIIBI0 (PMHAHCOBOTO JICBEPUIKA HITH
(MHAHCOBOTO phIYara.

A) CraBka Hanora Ha npuOBLTE 24%. DKOHOMHYECKast PeHTa0eNbHOCTh HHBECTHIHI 3aeMImuKa 20%; cpeqHss pacueTHas CTaBKa
mporieHTa 3a kpeauT 19%; coOCTBEHHBIC CpeICTBA OpraHU3anuy 12 MITH. pyOIeif; 3aeMHbIe cpefcTBa 15 MITH. pyOneH.




b) CraBka Hasyora Ha IpHOBLTE 24%. DKOHOMHYECKAsl peHTA0eITbHOCTh HHBECTHIHNH 3aeMiinka 20%; CpemHss pacyeTHas CTaBKa
IIpoIIeHTa 32 KpeauT 16%; cCOOCTBEHHBIE Cpe/ICTBA OpraHU3aImy 12 MITH. pyOIeii; 3aeMHBIe cpencTa 14 MiH. pyOieit.

3amanue 3.

1. OnuimuTe Kak COOTHOCSATCS MEXTy COOOM MOHSATHS «CPETHEB3BENICHHAS CTOMMOCTD KaIlUTallay U «IpeelibHast
CTOUMOCTb KaItuTasa.

2. B yeM npuuuHBI 3aKOHOAATENBHOTO OTPaHUYEHHS CHU3Y BEJINYMHBI YCTABHOTO KaruTasia?

3. ChopmynmupyiiTe conepkaHue MOHATHS «TUKBUIHBIN JCHSKHBIN OTOK». [IpUBeIUTE METOMUKY pacyera JUKBUIHOTO
JIEHEXHOT'0 II0TOKA.

4. OxapaxTepu3yiTe IIPOLIECC U METO/Ib! YIPABICHUS 3allacaMy OpraHU3aLuL.

8. MImeroTcs crienyromue TaHHbIE B ThIC. PYO;

Ne n/m [lokazarenn ToBap A Toap B Utoro
1. Beipyuka oT npozpaxxu 7500 8200

2. IlepemenHbIE 3aTpaTh 6000 7300

3. ITocrosiHHbIE 3aTpaTh Ha 06a ToBapa 1600

Onpenenurs:

1. BaJIOBYIO Mapxy;

2. pUHAHCOBBII Pe3yIIBTAT OT HPOJAXKHY;

3. nopor peHrabenbHOCTH Ha 00a ToBapa;

4. 3anac ¢puHAHCOBOI MPOYHOCTH HA 00a TOBapA.
9. Nmest cnenyromue NCXOHBIC TaHHBIC:

Ne n/n [Toxazarenu AOGCOIOTHBIE 3HAYCHUS
1. Iena nponykra, pyo. 500

2. O0BeM nponax 3a rof, ThIC. IIT. 100

3. TlepeMeHHBIC 3aTPaThl HA SAMHUILY TPOAYKTa, pyo. 380

4.IlpsiMble IOCTOSIHHBIE 3aTPATHI, THIC. PYO. 7000

5.KocBeHHbIE TOCTOSIHHBIE 3aTPaThI, THIC. PYO. 3000

Onpenenwure:

1. nopor 6e3y0BITOYHOCTH (B IITYKaX U pyOIIsx);

2 BBIPYUYKY OT NPOJAKU B TOUKE 0€3yOBITOYHOCTH;

3. mepeMeHHbIE 3aTpaThl B TOYKE O€3yOBITOYHOCTH;

4. BaJIOBYIO U MPOMEKYTOUHYIO MapKy B TOUKE 0€3yOBITOYHOCTH;

5. Mecs1 roia, Korjaa NpoAyKT HAuMHAET Y4acTBOBATh B IIOKPHITHH IIOCTOSHHBIX 3aTpaT;

6. Mecs1 roia, KOraa NpoAYyKT HAuYMHAET Y4acTBOBATh CBOEH NPUOBIIBIO B TIOKPHITHHU ITOCTOSIHHBIX 3aTpaT.

Crenath BBIBOJIBI M PEKOMEHAAIMH B OTHOIIEHUH ACCOPTUMEHTHOM U [IEHOBOM MOJIUTHKU OpraHU3aLUH.

10.Ha ocHOBe 1aHHBIX BBIOEpUTE HAMOOIEE BBITOAHBIM BAPUAHT IS 3aEMIIHKA C TIOMOILBI0 (PMHAHCOBOTO JICBEPUKA WIIN
(hMHAHCOBOTrO phIYara.

A) CraBka Hajora Ha puObLTE 24%. DKOHOMHYECKasi pEHTa0eNbHOCTh MHBECTUIMH 3aeMiika 20%; cpeHss pacyeTHas CTaBKa
mpolLeHTa 3a KpeauT 19%; coOcTBeHHbIE CpeCTBA OpraHu3auy 12 MiH. pyOuieii; 3aeMHble cpencTBa 15 MitH. pyOiei.

B) CraBka Hasora Ha npuObLTb 24%. DKOHOMHYECKask peHTa0eTbHOCTh MHBECTUIINH 3aeMirka 20%; cpeaHss pacueTHas CTaBKa
IpoLeHTa 3a KpeauT 16%; coOCTBEHHbIE CpeICTBA OpraHu3auy 12 MiH. pyOuieii; 3aeMHble cpencTsa 14 MiH. pyOinei.

3aganue 3.

1. OnumuTre Kak COOTHOCSATCS MEXy COOOH MOHATHS «CpeIHEB3BENICHHAs: CTOMMOCTD KaIlUTalIay U «IpeneibHas
CTOMMOCTD KaluTajay.

2. B yeM npu4HMHBI 3aKOHOATENEHOI0 OTPAaHHYECHHS CHU3Y BEJIMUYMHBI YCTABHOTO KaruTana?

3. Chopmynupyiite copepikaHue NOHITHS «JTMKBUIHBIN ICHEXKHBIN MOTOKY. [IpHBEIMTE METOIUKY pacyera JIMKBUIHOTO
JCHEeXHOT'O TIOTOKA.

4. OxapakTepu3yiTe mporecc U METOAbI YIIPABJICHHUS 3allacaMy OpraHN3aIum.

8. NimetoTcst cieyroniye JaHHbIe B ThIC. pYO;

Ne /it Ilokazarenu Tosap A Tosap B HUroro
1. Bripyuka ot nponaxu 7500 8200

2. IlepemennsbIe 3aTpaTh 6000 7300

3. TlocTostaabIe 3aTpaTh Ha o0a ToBapa 1600

Omnpenenuts:

1. BaJIOBYIO MapiKy;

2. (hMHAHCOBBIH PE3YNILTAT OT MPOJIAKH;

3. mopor peHTabeabHOCTH Ha 00a ToBapa;

4. 3anac prHAHCOBOI MPOYHOCTH Ha 00a TOBapa.
9. Nlmes cnenyrolye NCXOIHBIE TaHHBIE:

Ne /mt IMoka3zarenn AOCOIIOTHBIC 3HAUCHHS
1. Lena mponykra, pyo. 500

2. O0BeM mponax 3a rof, ThIC. IIT. 100

3. IlepemMeHHBIE 3aTpaThl HAa €AUHUILY IPOAYKTa, pyo. 380

4. IlpsiMble TIOCTOSIHHBIE 3aTPATEL, THIC. PYO. 7000

5.KocBeHHBIE TOCTOSIHHBIE 3aTPATHI, THIC. PYO. 3000




Onpenenure:

1. mopor 6e3yOBITOYHOCTH (B IITYKaX U pyOIIsix);

2 BBIpYYKY OT MPOAAXH B TOUKE O€3yOBITOUHOCTH;

3. mepeMeHHBIE 3aTPATHl B TOUKE Oe3yOBITOYHOCTH;

4. BaJOBYIO M IPOMEKYTOUHYIO Map)Ky B TOUKEe Oe3yOBITOYHOCTH;

5. MecsI rofa, Korja IpoyKT HauMHACT y9aCTBOBATH B IIOKPHITUH TIOCTOSIHHBIX 3aTPaT;

6. MecsIl roz1a, Korja IpoIyKT HAuYMHACT YIAaCTBOBATH CBOCH NMPHUOBLIBIO B IOKPHITHH ITIOCTOSHHBIX 3aTpaT.

Crenatb BEIBOJBI M PEKOMEHIAIMY B OTHOIICHIH aCCOPTUMEHTHON M IIEHOBOW TTOJMTHKY OPTaHM3aIHN.

10.Ha ocHOBe naHHBIX BEIOEpUTE HaHOOJIEe BEITOMHBIA BAPHAHT LIS 3aEMIUKA C TOMOIIBI0 (PHHAHCOBOT'O JICBEPUIKA HIIH
(MHAHCOBOTO pHIYara.

A) CraBka Hanora Ha npuobUTb 24%. DKOHOMHYECKast PeHTa0eNbHOCTh HHBECTHIMI 3aeMInKa 20%; cpemHsis pacyeTHas CTaBKa
mpolieHTa 3a KpeauT 19%; coOCTBEHHbIC CpeNCTBA OpraHu3anuu 12 MiTH. pyoueit; 3aemMHble cpeacTa 15 MitH. pyoeit.

b) Craka Hayora Ha IpHOBLTE 24%. DKOHOMHYECKAsl peHTa0ebHOCTh MHBECTHINH 3aeMuirka 20%; cpemHssi pacyeTHas CTaBKa
IpoleHTa 3a KpeauT 16%; cOOCTBEHHbIC CpeNCTBA OpraHu3anuu 12 MiTH. pyOuieii; 3aeMHbIe cpencTBa 14 MitH. pyoei.

3aganue 3.

1. Onumure Kak COOTHOCATCS MEXy COOOMN MOHATHS «CPEIHEB3BELIEHHAS! CTOMMOCTb KaIlUTallay U «IIpeielibHast

CTOMMOCTb KaIlUTajay.

2. B ueM npu4MHBI 3aKOHOJATENBHOIO OTPaHUYEHHS CHU3Y BEJIMUMHBI YCTABHOIO KaruTaua?

3. ChopmynupyiiTe conepaaHue MOHATHS «IMKBUAHBII JEHEXKHBII NOTOKY. [IpuBequTe MeTOMUKY pacyera JUKBUIAHOIO
JIEHEXHOTr'0 II0TOKA.

4. OxapaxTepu3yiTe IPOLECC U METO/Ib! YIPABICHUS 3allacaMy OpraHU3aLuH.

2. I'moccapwii o kypcy «@HHAHCOBBI MEHEIKMEHT)

«bosbHBIE» CTaThU — CTAaThU B OTYETHOCTH, CBUJIETENBCTBYIOLINE O HEAOCTAaTKaX B paboTe OpraHu3alum.

ABU30 — U3BEIIEHHE, IIOCHUIAEMOE OJTHUM KOHTPAreHTOM APYroMy

AKTHUB - BCE, YTO UMEET KaKyl0-1T100 Y KOHOMUYECKYIO [IEHHOCTh, CTOMMOCTb.

AKTHB — CpeJICTBa X035 CTBYIOIEro CyOBbeKTa, OTpaXKEHHbIE B OyXTrajaTepckoM OanaHce.

AKTHBBI BHEOOOPOTHBIE — aKTHBBI, HCIOJIb3YEMbIE B T€UEHHE JUIMTEIBHOI0 BpeMeHH. K HUM OTHOCATCS: HeMaTepHaibHbIEe aKTUBHI,
OCHOBHBIE CPEJICTBA, JOJITOCPOUHbIC (PUHAHCOBBIE BIOXKCHUSI.

AKTHBBI 000POTHbIE — aKTUBBI, UCTIONb3yEMbIE B T€UEHHE TPOU3BOICTBEHHOIO IMKIIA U SABIISIOIIKECS HauOosee BayKHOM MOOHIBHOM
YaCThIO XO35HICTBEHHBIX CPEJICTB.

AKIIENIT — COIjiache Ha OIUIaTy JeHEKHBIX U TOBAPHBIX JOKYMEHTOB BO BHYTPEHHEM U MEXIyHapOAHOM 000pOTe.

AKITMOHEp — COBJIaJiefiel] aKIMOHEPHOr0 NPeIIPHUATHSL; BIajenel] akHi, JaloHX IPaBo Ha MOTYYeHUE OIPEAEIEHHOr 0 10X0a U
Ha y4acTHe B YIIPaBJICHHUH JleJlaMU KOMIIAHHU.

Ak — 1leHHas Oymara, yaocTOBEpsIoIas ee Biajenblia B GOpPMUPOBAHUH CPEACTB KOMIIAHUH U JJAollas IPaBo Ha MOJTy4eHUE
COOTBETCTBYIOLIEH 10TIH NPUOBLIN — TUBUICH/A.

AMOpTH3aLMsl — CHU)KEHHE LIEHHOCTH OCHOBHBIX CPEACTB BCIIEACTBHE X U3HALIMBAEMOCTH.

AHanM3 — METO/I HAYYHOTO MO3HAHUS C TIOMOLIBIO PA3TIOKEHHUS UCCIEAYEMOr0 0OOBEKTa Ha COCTABHBIE JIEMEHTBI.

AHamnu3 3aTpaT — aHaJIN3, BRIBISIOIINI BO3MOKHOCTH 3KOHOMUU 3aTPaT Ha MIPOU3BOJCTBO U PEATU3aLUIO IPOTYKTA.

AHanM3 KOPPeISLMOHHBIA — METO YCTAaHOBJICHHS 3aBUCUMOCTH MEXIY N3ydaeMbIMU

AHanM3 MapKeTUHIOBBIX 3aTPaT — aHAIU3 CTOMMOCTHOH 3()(heKTUBHOCTH Pa3IUIHBIX

AHanu3 perpecCHOHHBIN — METO/] YCTaHOBJICHUSI aHAJTUTUIECKOT0 00OCHOBAHUS CTOXaCTHUECKOW (BEPOSTHOCTHOM) 3aBUCUMOCTH
MEXAY U3y4aeMbIMH COBOKYITHOCTSIMU.

Amnanu3 (HaKTOPHBIH — BBISBICHUE MPUYMHHO-CICICTBEHHBIX CBSI3€H U OIIpe/ieNieHre BIUAHNA (HaKTOPOB HA PE3yIbTaTUBHBIN
MIOKa3aTeNb.

AHanuTHYecKuii 0anaHc — 6anaHc, U3 BATIOTH KOTOPOTO UCKITIOUEHA KPEIUTOPCKAs

AHHYHTET — CPOYHBII TOCYAapCTBEHHBIN 3aiM C €KETOIHBIM MMOTAIIEHUEM JIOJNITa U YIIATON IPOIIEHTOB.

ApOHTpax — pa3pelIeHne CIIOPHBIX BOMPOCOB, HE MOAJIEKAIINX BEACHUIO CyIa, apOUTpaMu, TPETEHCKUM CyI0M, a TakKe
TOCY/IapCTBEHHBIN OpraH, 3aHUMAIOIINIACS TAKUM Pa3pEIICHUEM.

Bananc-OpyTTo — GanaHc, BKIIOYAIOIIHA BCKO COBOKYITHOCTh CYETOB.

Bananc-HeTTo — 6anaHC, U3 BaJIIOTHl KOTOPOTO UCKITIOUEHBI PErYIUPYIOLINE CTAThH.

BanancoBas npuObLTE — 00111ast cyMMa IPHOBUIN 110 BCEM BHIAM NPOU3BOACTBEHHOH U (PUHAHCOBOM JEATENFHOCTH OPraHU3aIHH.
BanancoBast CTOMMOCTb — CTOMMOCTh aKTHBa, B TOM BHJI€, B KOTOPOM OHAa MpENCTaBIeHa B 0aTaHCOBOM OTYETE IPEAIPHSTHS
BaHKOBCKHIT KpEIUT — KPEAUT, IPENOCTABIIEMbIH OaHKOM, KPeIUTHO-(HDUHAHCOBBIMH

BaHKpOTCTBO — HECOCTOSTENFHOCTD TOJDKHUKA — IPEANPHATHS, PUPMBI, OaHKa IIATUTH 110 CBOMM JIOJTOBBIM 00513aTEIbCTBAM.
BercTBo kamuTana — nmepeBos KanuTajia B 3HAYUTEIBHBIX Pa3Mepax B CTpaHBbI ¢ Oojee OiaronpusiTHHIM HHBECTHLIMOHHBIM KIIUMAaTOM
C LIeNTBI0 N30€XKaHUsI BBICOKOT'O HAIOT000I0KEHHS, HEraTHBHBIX TIOCTIEACTBUI MHQIIAINN, PUCKA SKCIPOIPHALIIH H TIP..

BpytTo — Bec ToBapa BMecTe C yIaKOBKOW U Tapoil.

Bynymas cTonMocTh — CTOMMOCTh 00bEKTa B OyIyIeM, IPH YCIOBHHU €€ HapaIllMBaHU MO ONpeeTIeHHOM CTaBKe.

Bynymas cTonMocTh JeHEKHOro MOTOKa — CyMMa HapamleHHBIX SJIEMEHTOB JEHEKHOTO MOTOKA.

Byxranrtepckas OT4ETHOCTD — €JMHAs CHCTEMA TAHHBIX O (PHHAHCOBOM TTOJIOKEHHU

Byxranrepckuii 6ananc — gpopma OyxranTepckoll OTYETHOCTH, XapaKTepU3yIoIias HMYIIECTBO OPTraHU3alUH U HCTOYHHKOB €r0
(bopMHpOBaHUSL

Bromker — neHexxHOe BBIpaKeHre cOaTaHCHPOBaHHOW CMETHI JOXOJ0B M PacXOI0B Ha

BanoBast mpuOBLTE — BT cyMMa IPUOBUTH IIPEANPUATHS 10 BEIYETOB H OTYMCICHUM.

Baurora GanaHca — cyMMa aKTHBOB WJIM ITACCUBOB OyXranTepckoro OanaHca.

BantoTHblif napuTeT — COOTHOIIEHUE MEXKY IBYMsI BaJTFOTAMU




BHeniaee huHaHCHpOBaHUE — (PMHAHCHPOBAHKE, UCTOYHUKU KOTOPOT'O HAXOJSATCS 3a TpeJieliaMi KOMITAHHU U KOTOPBIMU OOBIYHO
BBICTYMAIOT KPESUTOPBI MIIH aKIIMOHEPHL.

Beipydka — HETTO OT MPOJAXKH — JIOXOJ, MOTYYeHHBIH OT npoaaxu 3a MuaycoM HJIC u akiu3oB.

Beipydka OT IpoJaxu — A0XOJ, MOMYyIEHHBIA OT MPOJaKU MPOIYKTA 32 ONpeeTIeHHbBIH IEPHO/I.

TapaHT — 1HI1I0, OpraHU3aIys, TOCyJapCTBO, MPEAOCTABIIIONIEE ONPEICICHHBIC TAPAHTHU W HAOIIOIAIONIEe 32 UX OCYIECCTBICHHEM.
I'paskpaHcKasi OTBETCTBEHHOCTh — BH/] FOPHMYIECKON OTBETCTBEHHOCTH, HACTYMAIOMIEH B CITy4asX HEUCTIOTHEHHS HITH
HEHA/IJIeKAIIEr0 UCTIOHEHHS 00513aTeNhCTB IO OBOPOB.

I'paxkaHCKOE paBOHAPYIICHNE — IPaBOHAPYIICHNE, BRIPAXKaEMOE B COBEPIIICHNH ICHCTBU MK Oe3/1eHCTBIMN, KOT/1a 3aKOH
MIPEANKUChIBACT e CTBOBATh. HapylIeHHBIMU MOTYT OBITh KaK HMYIIIECTBEHHbBIC, TAK U JIMYHBIC IPaBa IPaXKIaH.

JIBrKeHHe HAMMYHBIX cpeacTB (aHrt. “cash flow”)— onenka npuObLIEit (GUPMBI MOCIIE YIIATHI HAJIOTOB M C Y4ETOM
aMOPTHU3AIIMOHHBIX OTYHCICHHH.

JeOuTop — NOIKHYK, FOPHANYECKOE WIH (DH3HIECKOE JIMI0, UMEIOIIee TeHEKHYIO 330/DKEHHOCTD OpraHU3aIiH.

Jedurop — Mo, UMeromIee ACHEeKHYIO WITH NMYIIIECTBEHHYIO 33/I0JDKEHHOCTD P EAIPHATHIO.

JleBanbBalys — OpHIHAIFHOE YMEHBIICHIE 30JI0TOTO COJIEPIKAHMS ICHSKHON eANHHUIIBL; TIOHIDKEHHE Kypca HallMOHAIBHOW BaJTIOTHL.
JleficTBUTENBHBIC [ICHBI —IICHBI, CKOPPEKTUPOBAHHBIC C YUETOM UHGIISAIHN

JleMIuHT — Mpojiaka TOBapOB OTHOM CTPAHBI B IPYrUX CTPaHAX IO HU3KHUM IICHAM.

JleHe)xHast Macca — COBOKYITHBIH 00beM MOKYITaTENbHBIX U INIATEKHBIX CPEIICTB, OOCTY)KHUBAIOIINX X03HCTBEHHBIH 000pOT.
JIeHEeXHBIH TOTOK — MOCTYIJICHUSI U BBIIIATHI ICHESKHBIX CPEJICTB BO BPEMEHH.

JlnarHocTrKa S5KOHOMHYECKOH CHCTEMBI — COBOKYITHOCTh HCCIICIOBAHHUH 10 ONPEIEIICHHUIO 1eneil (yHKIMOHUPOBAHUS OpraHU3aIHH,
CIOCOOO0B UX JTOCTHYKCHHS Y BBISBICHHS HEIOCTATKOB.

JluBepcuuKanus — METOJT YMEHBIIICHHUS PUCKA WHBECTUIMH TyTEM PACIPESICHHUS X CPET MHOTHX PHCKOBAHHBIX aKTHBOB
BMECTO COCPEI0TOUCHHUS MHBECTHIINI TOJILKO B OJTHOM HJIM HECKOIBKUX PUCKOBAHHBIX AKTHBAX.

JuBepcudukalys — pacipeHne CocTaBa IMPOU3BOACTB HIIM HOMCHKIIATYPhI TOBAPOB.

JIMBHIEH] — 4acTh NPHOBUIH aKIIMOHEPHOTO O0IIECTBA, paclpeiessieMas eKeroHO MEKAY aKIHOHepaMH B BHIE JOX0a Ha
MPUHAISKAIHIE UM aKIIUH B COOTBETCTBHHU C KOJMYIESCTBOM M BUIOM aKIIUil.

JuckoHT — 1. B npakTrke GoHI0BON OHPIKH — pa3HHIA MEX Ty HOMUHAJIOM IIEHHOH OyMaru u ee OMp>KeBbIM KypcoM; 2. YUeTHBIN
MIPOIICHT B OAHKOBCKOMW MPaKTHKE, B3UMAEMBbIi OAHKOM TPH ydeTe Bekcenei; 3. B mpakTHke BaJIOTHBIX ¥ TOBAPHBIX PHIHKOB —
CKHJIKa C Kypca BaJIOThI TIPH CPOYHBIX OIEpaIusX.

JIMCKOHTHPOBAHKE — TIPOLIECC, OOPATHBIN HAPALIMBAHUIO, B KOTOPOM 3aJ[aHbI OXKHAAcMBbIC B OYyIyIIeM K ITONTYICHHIO CyMMa M CTaBKa.
JIMCKOHTHas CTaBKa — CTaBKa MPOLICHTA, 10 KOTOPOI OyIyIast CTOMMOCTB JICHET IPUBOIUTHCS K HACTOSIICH UX CTOMMOCTH, T.€. 110
KOTOPOH OCYIIECTBISAETCS NPOLECC TUCKOHTUPOBAHHSL.

JC (ab0OpeBuatypa) — 100aBJICHHAS CTOUMOCTb.

JKM3HEeHHBIN LUK MPOAYKTA — IPOMEXKYTOK BPEMEHH OT 3aMbICiia IPOAYKTA 10 CHATHS €ro C HKCIUTyaTaluu.

3aJJ0JDKEHHOCTb. Vcnonb3yercs, Kak MpaBUiIo, IPU aHAIUTUYECKUX pacyeTax B (PUHAHCOBOM MEHEIKMEHTE.

3anor —akTHBBI, BHICTYMAIOIINE FAPAHTHEH BBIIIOIHEHUS JOJITOBBIX 0043aTeIbCTB

3anac ¢punancoBoi npoynoctu (3®IT) npennpusaTrs, KOTOPBIN ONpEAEISIeTCs KaK pa3HUIA MEKIY BEIPYYKOH OT pealln3aliu
MIPOAYKIMU U IOPOrOM PEHTA0ETBbHOCTH. DTOT MOKA3aTeNb Ha3bIBAIOT €IIe 30HOH 0e30MacHOCTH.

3arpaThl — pacXoabl OPraHU3alMy 3a OTYETHBIN Mepuos, popMHUpyIOIIKe HOMHYI0 ce0eCTONMOCTD U UCTIOIb3yeMbIe IIPU UCUHCIIEHUH
(uHaHCcOBOrO pe3ynbrara. [lepeueHp 5eMeHTOoB 3aTpat perinameHTupoBaH HanoroBeim Kogekcom PO (rnasa 25 «Hauor Ha
MIPUOBLITBY).

3arparbl Ha €MHUILY POAYKTA — CPEIHUE 3aTPAThI, IPUXO/SIIMAECS HA SAMHUILY BBITYCKAEMOM MPOAYKIUH (paboT, yCiyr)
3arpaThl IepeMEHHBIE — 3aTPAThI, U3MEHSIOLINECS TPOIOPLUHOHAIBLHO U3MEHEHHIO 00beMa POIaXK.

3atpartbl cymmapHbie (TI0JTHasE ce0eCTOMMOCTh) — 001Iasi cyMMa 3aTpaT Ha MPOU3BOJICTBO U PEATM3ALIMI0 IPOYKTa.

3arpaThl YCIOBHO-IIOCTOSIHHBIE — 3aTPaThl, BEJIMYMHA KOTOPBIX OCTAETCsl HEM3MEHHOH (YCIIOBHO) NIPH U3MEHEHUH 00beMa IPOIax.
3050TO€ MPABUIIO IKOHOMUKH — TEMITBI POCTa 0aIaHCOBOM NPHOBUTH JOHKHBI OBITh BBILIE TEMIIOB POCTa BBIPYYKHU OT HPOIAXKH.
TeMmnbl pocTa BEIPYYKH OT MMPOJAKH B CBOIO OYepeIb JOJDKHBI OBITh BBIIIE, YEM TEMIIBI POCTa aKTHBOB U OBITH BhIIe 100%.
HMmmoOuIM3alys — OTBICYCHUE CPECTB U3 X035HCTBEHHOTO 000pOTa.

VHBeCTUIIMOHHBIN MPOEKT — COBOKYITHOCTh HHBECTHIIHH, CBS3aHHBIX C OCYILIECTBICHUEM KalUTAJIbHBIX BIOKEHUH U UX
TIOCJIETYIOIINM BO3MEIIECHUEM.

WuBecTuiys — BpeMEHHBII OTKa3 OPraHW3aliy OT NOTPeOIEeHNSI IMEIOLINXCS Y Hee B PaCIIOPsDKEHUH PECYpCoB (KamuTana) U
WCIIONIb30BAHUE UX JUTS YBEIMUCHHUS CBOETO OJIarocoCTOsHUS (B ITMPOKOM CMBICIE). B y3KOM cMBICIIe IO HHBECTUIMEH TOHUMAETCS
BJIO’KEHHE JCHEKHBIX CPEACTB B AKTHBBI Ha JOJITOCPOYHOH OCHOBE.

WNmxuaupuHr — cepa AesiTebHOCTH M0 MPOpadoTKe BOMPOCOB CO3/IaHKs 00beKTa, HHYPACTPYKTYPHI B (hOpMe NPEAOCTABICHUS HA
KOMMEPYECKOH OCHOBE WHIKEHEPHBIX YCITYT.

Wudmsiaumst — nporiece, XxapakTepU3yIOIIUHA TOBBIIICHHE YPOBHSI LISH WJIH CHIDKEHHE TOKYNMaTeIbHON CIIOCOOHOCTH JEHET.
WNudopmaimonHas 6a3a — CHCTEeMaTHU3UPOBAHHBIH MepeueHb CBEICHNH, BKITIOYAIOIINI CBEICHHS TIPAaBOBOT'0, HOPMATHBHOT'O,
CIPaBOYHOTO, OyXTalTepCKOro XapakTepa.

Hcrounuk cpencTs — cpeacTsa, B popme COOCTBEHHBIX U 3a€MHBIX CPE/ICTB

HcTOYHUKH JONTOCPOYHBIE — COBOKYITHOCTh COOCTBEHHOT'O U 3a€MHOT'0 KalUTAaJIOB.

HcTouHnKN KpaTKOCPOUHBIE — 00513aTeNbCTBA OPraHU3aLNH, KOTOPBIE JOJDKHEI OBITh IOralleHbl B TedeHue 12 nim MeHee Mecsues. B
OyxrantepckoM OanaHce K KpaTKOCPOUYHBIM UCTOYHUKAM OTHOCHTCS KPEAUTOPCKas 3a10IKEHHOCTb.

Kanpkyssinust — onpezerneHue cedeCTOMMOCTH eIHHHUIIBI MTPOIYKIINH 110 BUIAM (KaJbKYIIAIIOHHBIM CTAaThsIM) PAaCXOJIOB.

Karmmran — uctounukn popMHUpOBaHUS CPEACTB OpraHU3aIHH.

KanwTan - HaTMgHbIE JEHBIN U PYTHe CPECTBA, BIOKCHHbIE B IPEITPUITHE (B OM3HEC) € TeM, YTOOBI OHO MOTJIO HaYaTh U (MIIN)
MIPOJOIDKHUTE XO3SHCTBEHHYIO IEITENLHOCTD C IENBI0 TIONyIeHHs TPUOBLIH.

Karmmrain 3aeMHBIH — ZOJATOCPOYHBIE H KPATKOCPOUYHBIE 0053aTENILCTBA OPTAaHU3AIMH TIepe]] TPETHUMH JTHIAMH.




KanmTan coOcTBEeHHBIH — 00s13aTeNIbCTBA OpPraHU3alNH IIepe]] ee coOCTBeHHUKaMHU. K coOCTBEHHOMY KalUTaTy yCIOBHO MOKHO
OTHECTH KalluTaJl ¥ Pe3epPBHL.

KM (ab0peBuarypa) — KoMMep4ecKast Mapska WIH PeHTa0eIbHOCTb IIPOIaK.

KoMMaHIUTHCT — BKJIaJYNK KOMMaHAUTHOTO TOBAPHILECTBA.

Kommepuecknif KpemuT — KpeauT, MPEAOCTaBIAEMBIH B TOBapHOH (popMe IIpofaBIaMHy ITOKYIATENAM B BHIE OTCPOUKH IIIATEKa 32
IIPOIaHHEIE TOBAPHI.

Kommepuecknii piCK — KpeUTHBIN PHUCK, CBA3aHHBIH C OTCPOYKOH IIaTeXka 110 BUHE MOKYTIaTeIs.

KOHKYpeHTOCITIOCOOHOCTh — CITOCOOHOCT NPOAYKIINH, OPTaHM3AI[HH COOTBETCTBOBATH TPEOOBAHMAM M YCIOBHUSM CIIOXKHBILIECTOCS
PBIHKA.

KoHcanTHHT — KOHCYIBTHPOBAHHE MPOAYIIEHTOB, TOKYIATEIeH 1 IPOIABIIOB IO IIHPOKOMY KPYT'y 9KOHOMHYECKIX BOIPOCOB.
KOoHBIOHKTYpa — COBOKYITHOCTB NIPU3HAKOB, XapaKTEPH3YIOIINX TEKYIEe COCTOSIHUE S3KOHOMHKH B ONPEACICHHBIH IIePHOI.
KocBeHHBII HAaJIOT — HAJIOT Ha TOBAPHI, YCIYTH, pabOThI, YCTaHABIMBACMBIH B BUJIC HaT0ABKH K IICHE WIIH TapuQy.

KorrpoBka akiii — ppIHOYHAs [IeHA aKIMil Ha ()OHTOBOH OHpiKe, onpeesieMas COOTHONIEHHEM CIIPOCca U NPETIOKEHUS aKIIH
Pa3IMYHBIX KOMIIAHHI.

KotupoBka akuuii — pplHOYHAs LieHa akiuii Ha GOHIOBOM Oupxe.

Kpemut — ccyna B IeHeXHON WIIH TOBapHOH (hopMe Ha YCIIOBHSAX BO3BPATHOCTH M INTATHOCTH.

KpeauTHsIii prcK — BEpOATHOCTH HEOIUIATHI 33/I0JKEHHOCTH 10 IUIATEeXaM U 00513aTeNIbCTBaM B YCTAHOBJICHHBIH KOHTPAKTOM CPOK.
Kpenurop — ¢puznyeckoe WK I0OpUITIECKOE JIHIO, epea KOTOPEIMH OpraHU3alis IMEeT 3a0/DKCHHOCTb.

KpeantocrnocoOHOCTE — HaJTMYHe MPEANOCHUIOK TS MONYYESHHS KPEUTa, CIIOCOOHOCTE BO3BPATUTH €TO.

Kpurnueckuii 06beM npogax (Touka 6€3yObITOYHOCTH, IIOPOT PEHTA0ETBHOCTH) — 00BEM NMPOAYKLIUH, JOXOABL, OT IPOJAXKHI
KOTOpPOT'O MOKPHIBAIOT COBOKYITHBIC M3/ICP)KKU U (DUHAHCOBBII Pe3yNIbTaT paBeH HYIIIO.

KT (a66peBuarypa) — ko3¢ dpunuent Tpanchopmany Wi 000pauuBaeMOCTb AKTUBOB.

KyMynsTHBHBIC IPUBHUIICTHPOBAHHBIC aKIMH - 9TO TAKUE aKI[HH, I10 KOTOPBIM HEBHIIIAYCHHBIH HIIH HE TIOJHOCTBIO BBIIIAYCHHBIH
JIMBUJICH]T, IPEYCMOTPEHHBIN B yCTaBe, HAKATUTMBACTCS M BBIIIAYMBACTCS BIIOCIICICTBUH. TaKHe aKIM KOHBEPTUPYIOTCS B
OOBIKHOBCHHBIC HJIM IPUBHIICTUPOBAHHBIC aKI[MU UHBIX THUIIOB.

JleBepumx (IOCTIOBHO «pbIYar») — HEKOTOPHIN (hakTop, HEOONBIIOE H3MEHEHHE KOTOPOTO MOXKET IIPHBECTH K CYIIECTBCHHBIM
N3MEHEHHMSIM Pe3yJIbTaTUBHBIX IIOKa3aTeIICH.

JIMKBUIALIOHHAS. CTOMMOCTB AaKTHBOB — I[CHA TPOJIaXKU OJTHOCTBIO aMOPTH3UPOBAHHBIX aKTUBOB MPH X 3aMEHE HOBBIMH.
JIMKBUIHOCTB — CIIOCOOHOCTB aKTHBA TPAHC(OPMUPOBATHLCS B JICHESKHBIC CPEACTBA.

JIMKBUIHOCTE OOOPOTHBIX CPEJCTB - 3TO UX CIIOCOOHOCTH TPAHCHOPMHUPOBATHCS B JICHEKHBIC CPEIICTBA.

JIMKBHHOCTD OpraHMU3alluK — COOTHOLIEHHE BETHYUHBI 330KEHHOCTH (UPMBI U €€ INKBUAHBIX CPE/ICTB.

JIvkBUIHBIE CPEJICTBA — JIETKOpEaIn3yeMble IEHHOCTH OpraHu3aluy (BEeKCels, IIeHHbIe OyMart u T.1.).

Makpocpeia — COBOKYNHOCTb JeMOrpapuieckux, S9KOHOMHUECKHX, IPUPOIHBIX, HAYIHO-TEXHHIECKHUX U Ap. PaKkTopoB,
OKa3bIBAIOINX PEIIaollee BIUsIHIE Ha MAPKETUHTOBYIO JEATEIbHOCTh X035 CTBYIOIIETro CyObeKTa

MapruHanbHble H3[epKKU (TIpeAeabHas ce0eCTOMMOCTb) — YBETUUEHHE WIIM YMEHBIIIEHHE MONHBIX U3AepKeK PU U3MEHEHUH
o0beMa NMPOU3BO/ICTBA (MPOJIAXK) HA OJJHY CAMHHUILY TIPOYKTA.

Mapika — TepMUH JUls 0003Ha4EHUsT PA3HUIIBI MEXK Y IIEHAMH TOBAPOB, KYpCaMHU aKIHi, TPOLIEHTHBIMH CTABKAMH H IPYTHMH
MOKa3aTeNsIMH.

MapKeTHHTOBBIX (DaKTOPOB, MTO3BONSIOIIUN ONPEREnUTs 3PPEKTUBHOCTD 3aTPaT U BHECTH COOTBETCTBYIOIINE H3MEHEHUSL.
Mukpocpena — COBOKYITHOCTb 3JIEMEHTOB, IMEIOIIUX OTHOLIEHHE K OPraHU3aIUH U €€ BO3MOXHOCTSAM BECTH OU3HEC.

Monenn 5KOHOMUKH — OIMCaHHE MAaTEMaTHYECKAMHI METOIAMH TIPOLECCOB ATl yCTAaHOBIECHHS KOMTHMIECTBEHHBIX U TOTHYECKHX
3aBUCHMOCTEH MEXIY Pa3IUIHBIMH dJIEMEHTa YKOHOMHUUECKHX CHCTEM.

MonenupoBaHue — rpouecc GopMHPOBAHHS MOJIENH, TO3BOsIONIEl BepOambHO rpaguuecky MM MaTEMaTHIECKH BBIPA3UTh
3aBHCHMOCTb MEXJy U3y4aeMBbIMH SIBICHHUAMH.

Mopensb onieHkr goxonHoctH (puHaHcoBbIX akTHBOB (Capital Asset Pricing Model — CAPM). Monens CAPM Obina pa3paborana
xonom JIuataepom (1965 r.), STnom MoiiccunbiM (1969 1.) 1 Yunbsimom [llaprniom (1964 r.) HezaBucumo apyr ot apyra. CAPM —
oaHO(MAKTOPHAs MOJETh, BEIPAXKAIONIAsk 3aBUCHMOCTh MEXTy JIOXOTHOCTBIO IIEHHBIX OyMAar M JTOXOTHOCTBIO PHIHKA.
Monu¢uxarms — n3MEHEHHE B H3y9aeMOM 00BEKTe C IIO3UIIMU HOBOTO OAX0/a, HOBOTO B3IJISA HA UCCIETYEMBIi OOBEKT.

Haor — o6s3aTensHas cyma, yiulaunBaeMasi OpraHH3aluell B COOTBETCTBUH C HOPMATHBHO-IIPABOBBIMHU JOKYMEHTAMHL.
HamoroBsle JIbrOTHI — YaCTHYHOE MIIM OITHOE OCBOOOXKIECHNE FOPUIMIECKHX JIUI OT HAJIOIOB B COOTBETCTBHE ¢ Haorosemm
Konexcom.

HenukBumb! — aKTHBEL, TpaHC(HOPMAIHSA KOTOPHIX B JEHEKHBIE CPEICTBA JINOO HEBO3MOXKHA, JIN00 CBS3aHA C MOBBIIICHHBIMH
3aTpaTaMu.

HemarepuanbHbIe aKTUBBI — IEHHOCTH, HE SIBIIAIOIINECT (PU3HIECKIMHI 00BEKTaMH, HO IMEIOIINE CTOMMOCTHYIO OLICHKY (TTaTeHTHI,
JIAIEH3HUHN, HOY-Xay, TOBapHbIE 3HAKH H T.II.) HAXOMAIINECS B PACTIOPSKEHUH MPEIIPUITHSL.

HennarexecnocoOHOCTs — (YMHAHCOBOE M BATIOTHO-(DMHAHCOBOE MOJOXKEHIE OPTaHU3ALIH, IPH KOTOPOM OHA HE MOXET
BBITIOITHATH CBOU (DMHAHCOBBIE 00A3aTENIBCTBA.

Homunan — ctonMocTh, yka3aHHas Ha [IEHHBIX Oymarax, 0aHKHOTaX, MOHETax.

HoMmunansHas mpoIieHTHAs CTaBKa — CTaBKa MPOIIEHTa 0e3 ydera HHOIAIHHT

HoMuHaneHast CTOMMOCTB aKINH - yKa3bIBaeTCs Ha OaHKe aKI[UH U OIpejieseTcs TyTeM JeleHNs CyMMBI ycTaBHOro kamurana AO
Ha KOJIMYECTBO BBITYCKAEMBIX aKIIHIL.

Hopma MapruaansHO#M IPHOBLTH — A0S YASTBHON MapTHHAIBHOIN NPHOBIUIH B IIEHE MHUIBI TPOTYKIINH.

Hopma 000pOTHBIX CpEICTB — 3TO OTHOCHTEIbHAS BEINYNHA, COOTBETCTBYIOIAst MHHAMAIEHOMY, SKOHOMUYECKH 000CHOBAaHHOMY
00BeMy 3a11acoB TOBapPHO-MATepHAIbHBIX IEHHOCTEH, YCTaHABIMBAaEeMasl, Kak MPaBHIIO, B THSX.

Hopwma npuOsiiny Ha MHBECTHIMH — BEIMYMHA, PaBHAs OTHOIIEHHIO BAJIOBON MPHUOBLIN 0 BHIYETa HAJIOTOB HA HHBECTHIUH B
OCHOBHOI M 00OPOTHBII KAaIINTAI 32 MHHYCOM 33J0JDKCHHOCTH IO MHBECTHITHSAM.

O00paunBaeMOCTh AKTHBOB — ITOKA3aTelb, XaPAKTEPU3YIONIHI YHCI0 000POTOB AKTHBOB KOMITAHIHU B PACCMAaTPUBAEMOM TIEPHOJIE.
OH paccunuThIBaeTCS MyTeM AeNeHUs 00beMa IPOJaKH IPOTYKITNH KOMIIAHIH B OIpeIeIeHHOM NIEPHOJIe Ha CPEIHIO CTOMMOCTD e




aKTHUBOB B 3TOM K€ IIEPUOJIE.
OOOpPOTHEIH KalHUTAT — CPEACTBA, MCIOIb3YeMBIE B TEUEHHE OTHOTO OIEPAOHHOTO IINKIIA ¥ HHBECTHPOBAHHEIE B 00OPOTHEIC
AKTHBBIL.

OO6m1as peHTabeTbHOCTD MPOJIAX — OTHOIICHHE OATAaHCOBOW MPHOBUIN K BEIMYMNHE BHIPYIKH OT MPOJIAXKH.

OOBIKHOBEHHBIE aKIIH AIOT IIPABO ToJI0ca Ha 00IIeM cOOpaHUH aKIIMOHEPOB (OHA aKIUs — OJMH ToJ0c). Branenbiss
OOBIKHOBEHHBIX aKIIMH YJacTBYIOT B pactpeaeneHuy npuobut AO TONBKO TOCIE MOMOTHEHUS PE3EPBOB U BBITUIATHI AUBUIICHIOB IO
MIPUBWJICTHPOBAHHBIM aKIHSIM.

OOBIYHBII aHHYNUTET — IIEPHOINYECKOE OCTYIUICHHIE HIIN BEIIUIATA ICHE)KHBIX CPE/ICTB, HAYWHAIOIIIECS B KOHIIE TeKYIIETO
nepuoza.

O0s3aTenbeTBa — TI00BIC TPEOOBAHUS Ha AKTHBBI KOMITAHHH, OTJIMYHEIE OT TPEOOBAHMIT CO CTOPOHEI €€ BJIa ieNblia
OnepanoHHbBIN UK XapaKTepu3yeT nepro 000poTa 001l CyMMbI 00OPOTHBIX CPEACTB MPEANPUITHSI.

OnuuoH — npaBo KYIUTh WIK IPOAATh 4TO-IU00 110 3apaHee OrOBOPEHHOM LIEHE.

OMNIMOH «KOJUD»- OIIMOH Ha NOKYIKY. DTO (PMHAHCOBBII HHCTPYMEHT, JAIOIIUH IIPAaBO €0 BIIaJEIbIy KYIIUTh ONPEeIeICHHOS
KOJIMYECTBO AKTUBOB 10 YCTAHOBJIECHHOM 1IEHE HA MOMEHT MY J10 UCTCUEHUS! ONIPEEIEHHOM 1aThl.

OINLUOH «I1yT» - ONIMOH Ha NPOAaxy. ITO GUHAHCOBBII HHCTPYMEHT, JAIOLIMI IPAaBO €ro BIaENbIly IPOJATh ONPENETICHHOE
KOJIMYECTBO AKTUBOB 10 YCTAHOBJIECHHOM IIEHE 1O UM B JICHb UCTEUECHUsI KOHEUHOTO CPOKa JEHCTBUSL.

OCHOBHOM KaIuTa — CPpeJCTBa, UCIIOIb3yEMbIE B TEUCHUE JUTUTEILHOTO IIEpUO/a U MHBECTUPOBaHHBIE BO BHEOOOPOTHBIE AKTHUBHI.
OtueTHas 1aTa — AaTa, 10 COCTOSHUIO Ha KOTOPYIO OpraHU3aIys J0JKHA COCTABIATh OYXTIalTepCKyt0 OTYETHOCTb.

OTueTHbIHM epHo — NEPUOJ, 3a KOTOPbIHM OpraHu3aIys JOIXKHA COCTaBIIATh OTYETHOCTb.

IIBY (IlonoxxeHue 1o OyXralarepckoMy yueTy) — HOpMATUBHBINA JOKYMEHT, perJIaMEHTUPYIOLIUI IPUBMIIA BEJICHUS OYyXTaJITEPCKOro
ydeTa WIH COCTaBJICHUsI OTYETHOCTH.

ITnatexecrnocoOHOCTE — CIIOCOOHOCTH OPTaHN3ALMH, IOPUIMYESCKOrO WIH (PU3MYECKOro JIMNA — CBOEBPEMEHHO H TIOJTHOCTHIO
BBINOJHUTD CBOM ILTATEXHBIE 0053aTENILCTBA.

Ioxxn3HeHHast peHTa — 0ECKOHEUHOE MOCTYIICHUE AEHEXKHbBIX CPEACTB.

ITokazaTenu KOHKYpEHTOCIIOCOOHOCTH — COBOKYITHOCTh KPUTEPHUEB KOIMUECTBEHHOMN OLIEHKH YPOBHS KOHKYPEHTOCIIOCOOHOCTH
IIPOIYKTA.

Iopor peHTaGenbHOCTH - 3TO TaKast BBIpYUKa OT peau3aliy NPOAYKIMH, IPH KOTOPOH MPEANPUATHE YK€ HE HECeT YOBITKOB, HO
elle He UIMeeT U MPUOBLIH.

IIpaBo coOCTBEHHOCTH — aOCOMIOTHOE PaBO COOCTBEHHUKA HaJl UIMYIIIECTBOM, BBIPA)KAIOLIEECs B HATMYUY [IPAB BIIAJICHUS,
II0JIb30BAHMS ¥ PACIIOPSDKEHUS UM.

IpenensHas ce6ecTOMMOCTD (TIPEAENbHBIC U3AEPKKH, MAPTUHAIIBHbIEC U3IEP)KKN) — YBEIHYEHHE WM YMEHBIIEHNE ITOIHBIX
H3JIEPKEK MPU U3MEHEHHH 00'beMa MPOU3BOJICTBA (MPOJIAK) HA SIUHHUILY TIPOIYKTA.

[NpennpuHrMaTensCTBO — hopMa AesTEIbHOCTH B chepe MPOU3BOICTBA U Pea3alliy IPOAYKTA C LIEIbI0 HOMyYEHHUsI BO3MOXKHO
Ooublield MPUOBLIH.

[MpuOsL1b OyXrantepckas — MOJ0KUTENbHAS PA3HULIA MEXKY JOX0aMU OpraHU3aLUU U €€ PacX0JaMu.

[puOb11s MapruHanbHasi — HOJMIOKUTEIbHAS PA3HULIA MEXKY BEIPYUKOH OT MPOJaXx U

[TpuObLIb OnepanoHHast — MPUOBLIB 0 BBIYETA MPOIICHTOB M HAJIOrOB. B pocchiicKoi MpakTHKe MOKa3aTellb «IPUObLIb OT
TIPOJAXKY.

[puOb11b yncTast — mpUOBLIb, MOMYYEHHAS! OT BCEX BUIOB AEATEIBHOCTH 32 UCKIIOUEHUEM BCEX BUIOB PACXOI0B U JOCTYITHAS TS
pachpeneneHus cpean coOCTBEHHUKOB.

[puOb11b S5KOHOMUYECKAsE — IPUPOCT KanuTajaa COOCTBEHHUKOB, IMEBILHUI MECTO B OTYCTHOM IIEPHOAE.

[puBeneHHas CTOMMOCTb — CyMMa JICHET, UMEIOLIAsACs Ha PYKax CerOAHs, KOTopas OyleT paBHa CTOUMOCTHU ONPEENICHHBIX
(bUKCHPOBaHHBIX IUIATEKEH B OYIyILIEM.

[IpuBeneHHbIe 3aTPaThl — 3aTPAThl B JaHHBI MOMEHT BPEMEHH, PABHOLICHHBIE 10 CBOEMY SKOHOMUYECKOMY COJAEPKAHUIO 3HAYCHHIO
3aTpaT, IPOM3BOAUMBIX B PAa3JIMYHbIE MOMEHTHI BPEMEHH.

[pupocT kanuTana — yBennueHHe PIHOYHOM LIEHBI aKTHBA B TEUCHUH OIPEIEICHHOTO EPHOa BPEMEHH.

[poraosupoBanue — hopMa NPEAIUIaHOBON IESTENFHOCTH, CBSI3aHHASI C aHAJIM30M COCTOSIHHS M OLIEHKOH MEePCIIEKTHB Pa3BUTHS
TIPOLIECCOB U SIBJICHHM.

[poaomxuTeTbHOCTh (PUHAHCOBOTO IMKJIA — CPEIHSIS TP OJOIKUTEIBHOCTD MEXK/TY OTTOKOM JICHEKHBIX CPENICTB U UX MPUTOKOM.
IIpogykT — BemecTBEHHBIN MM HEMAaTEPUAIILHBIN PE3YAbTAT YEIOBEIECKOrO TPYyAa.

[poaykuus — KOMUYECTBO NPOAYKTOB, MPOU3BEACHHBIX 33 ONPE/ICIICHHBIN EPHO BpEMEHH.

[Ipon3BOACTBEHHBIN LUK -3TO MEPHOA 000POTa TOBAPOMATEPUAIBHBIX 3a11aCOB, HE3aBEPLIEHHO'O POM3BOACTBA U TOTOBOI
MIPOIYKIHH.

IIpononramus — mpoaeHne Cpoka AEHCTBUS COTIIAIIEHUS, 3aiiMa, BEKCENs HITH I0TOBOpa.

IpocThie NPOLEHTHI — MPOLEHTHI, KOTOPhIe HAUMCIISIFOTCS TONBKO HAa OCHOBHYIO CYMMY KpeAnTa, 0e3 ydeTa HaunCIIeHHUs POLEHTOB
Ha MPOLIEHTHI.

[poreHT — mIaTa 3a KCHOIB30BAaHHUE 3aEMHBIX JCHEKHBIX CPEICTB WM TIOJydaeMasi P HHBECTUPOBAHNH KallMTala B OOJIUTalvy,
cOeperaTenbHble cepTH(HHUKATHI, TPUBUIICTUPOBAHHBIE aKIIMH U IPYTUe aHAJIOTUYHBIE KPEIUTHBIE HHCTPYMEHTEI.

[porecc ynpasineHus: pUCKOM — cUCTeMaTH4YecKasi padoTa Mo aHaNn3y pUcKa B TOH WM HHOH cepe NeaTenbHOCTH, BEIpadoTKe H
MIPUHATHIO COOTBETCTBYIOLIMX MepP U1l €r0 MUHUMH3ALHH.

PacuerHas npuObLTH — IPUOBLIB TTOCTIC OTYMCICHUHN B OIOKET, YIUIATHI MPOILICHTOB 3a KPEAUT, IITPa(oB 1 HEYCTOCK.

PeanbHbIe HHBECTHIINH — JOJTOCPOYHBIE BIIOKEHHUS CPEACTB B OTPACIH MaTepUAIBHOTO IPOM3BOJICTBA.

Pe3epBBI — BO3MOXHOCTH POCTa TTOKa3aTeNeH eITeNbHOCTH X03SHCTBYIOIMIETO CyObeKTa.

PenHBeCTHIINS — TOBTOPHBIE, TOTIOTHATEIBHBIE BIOKEHHS CPEJICTB.

PenoBanust — nporiecc 3aMerenus GU3NIeckd 1 MOPAITEHO H3HOMIEHHBIX MTPOU3BOICTBEHHBIX (JOHIOB HOBBIMHU UX BUIIAMU.
PenTabenbHOCTD — IMOKa3aTeNb, ONpeaeIeMblii KaK OTHOIIEHHE (PUHAHCOBOTO pe3yabTaTa K CPEACTBY €T0 TOCTIKEHHSL.
CamoduHaHCHPOBaHKE — CHCTEMa XO03sHCTBOBAHMS, IPU KOTOPOH OpraHU3alysl MOIHOCTHIO TIOKPHIBAET BCE 3aTPAThl KaK Ha
MIPOCTOE, TaK M Ha PACIIUPEHHOE MPOU3BOJICTBO N3 COOCTBEHHBIX HCTOUYHUKOB.




CebecTonMOCTb IPORYKITHN — BEIPAXKEHHBIE B JIGHEKHOIT (hopMe TEKyIIHe 3aTpaThl OpraHU3alNy Ha IIPOU3BOJICTBO U PEaTN3aIHI0
TPOYKIHH.

CHCTeMHBIH aHAJIN3 — COBOKYITHOCTh METOIOB M CPEJICTB UCCIIEOBAHHUS CIOKHBIX SKOHOMIYECKUX 00BEKTOB M ITPOLIECCOB.
CIOXHBII IPOIEHT — IPOIIEHT BHIIUIAYNBAEMBIH Ha MPOIEHTHBIIH OXOJ, MOMyYEeHHBIH B IPEABIAYIINX IEPHOIAX.

CpenHe oxugaeMast CTaBKa JOXOJHOCTH — 3TO CPETHEB3BEIICHHAS BEJIMYNHA BO3MOXHEIH MOKa3aTeNeH TOXOIHOCTH IIPH Pa3IMIHBIX
BapHaHTaX Pa3BUTHs COOBITHIH. B kauecTBe BeCOB MPHHIMAIOTCS BEPOITHOCTH OCYIIECTBIICHHUS 3THX BapHAHTOB.

Cpod4HBIIT aHHYHTET — MEPUOANYECKOE ITOCTYIUICHHE MM BBIIIATA JICHEKHBIX CPEICTB, HAYMHAIOIIEECs CPasy ke IOCIIe 3aKITIOYCHUS
Kakoro-116o J1oroopa

CcyaHBIi KalnTaI — ICHSKHBIH KalUTAaN, IPEIOCTaBIIsIEMbIH B CCY/Iy Ha YCIOBHAX IIATHOCTH W BO3BPATHOCTH.

CraBKa JUCKOHTHPOBAHMUS — CTaBKa, HCIIONB3yeMast JUIS ONpPEeIeIeHNs IPUBEICHHOH CTOMMOCTH.

Crparerns quBepcU(pHKaIN — CHCTEMa MEPOIPHATHIA, HCIONIB3yeMast Ul TOro, YTOOBI OPTraHM3aIHsl He CTajla YPe3MEPHO
3aBHCHMOI1 OT OJTHOI'O CTPATErHIECKOr0 pelIeHus (YIpaBIeHHs, phIHKA CObITa, IIPOIYKTa U T.1I.).

CTpyKTypa 00OPOTHBIX CPECTB - 3TO MPOIMOPINH PacHpeIeTICHHIs PECYPCOB MEXTy OTICIBHBIMH 3JIEMEHTAMU TEKYIIUX aKTHBOB.
Temm uH}IAIN — pa3Mep oOeclieHeHNs (CHIKEHNUS OKYIaTEeNbHOW CITIOCOOHOCTH) ACHET B ONPEISIICHHOM IIePHO/IE, BRIPaXKCHHBIN
B IIPOLICHTAX 110 OTHOLICHHIO K X HOMHHAY Ha HA4aJIo IePHOJIa.

Teopusi «CHHHIBI B pyKax» — TEOpHs JUBHACHIHBIX BBIILIAT, OCHOBaTedb M. ['opoH. Tekymie TUBHICHAHBIC BBIUIATH YMECHBIIAIOT
YPOBEHB HEOIPEIEICHHOCTH HHBECTOPOB, €CIIH JK& AUBHICH/IBI HE BHIIUIAYMBAIOTCS, BO3PACTACT HEONPEACICHHOCTD, YTO IIPHBOIUT
K CHIDKCHHIO PHIHOYHOI OI[CHKH aKIIMOHEPHOr0 Karuraa.

Teopus nuBuneHnoB — ocHoBatenu ®p. Momunbsiau 1 M. Muiep (1961 r.). Teopust quBuaenioB M-M npu3HaeT onpeiesieHHOe
BJIMSTHUC TMBUICHAHON NOJIUTHKH HA IIEHY aKIMOHEPHOI0 KAaIllNTAaja, HO OOBSACHICT €ro He BIMSIHUEM BEJINYHUHBI JUBU/ICH/IOB, a
HMH(OPMAIMOHHBIM 3((EKTOM, KOTOPBIH MPOBOLUPYET aKIMOHEPOB Ha TIOBBIIICHUE ICHBI aKIUHL.

Teopus noprdenst — ocHoateins I'. Mapkosun (1952 r.). Teopus noptdens Bkiodaer B cedsi BONPOCH METOL0I0TUH IPUHATHS
pelIeHui B 00J1aCTH MHBECTUPOBAHUS B (PUHAHCOBBIC aKTHBBI.

Teopust cTpykTypbl Kanurtasa — ocHoBatenu Op. Moauibstan 1 M. Muiep (1958 r.). CornacHo Teopunt M-M (hrHaHCOBBIM
MEHEeDKepaM He CTOMIIO OBl BOJTHOBATHCS 110 IIOBOIY CTPYKTYPHI KaruTaia (GUPMBI, T.K. OHA HE BIMICT Ha JOXOTHOCTh aKIUH.
VueHbIe BIIEpBBIC 3aTPOHYIIN MPOOIEMY CTPYKTYPHI KaluTaNa, IPUBJICKIH BHIMAHHUE K 3a€MHOMY KaITUTalIy U BO3MOXKHOCTH €r0
BJIMSIHUS Ha OY/TyIIyIO TOXOIHOCTB.

Touka 6e3yOBITOYHOCTH — 00BEM NPOAAXK IPH KOTOPOM YHCTasi MPUOBLIL WITH YHCTask PUBEICHHAS CTOMMOCTb TIPOCKTA PaBHEI
HYJIIO.

TpancaxkuuoHHbIe (ONEPAMOHHBIE) U3IEPIKKU — 3TO U3JIEPKKU B chepe 0OMeHa, CBI3aHHbIE C Iiepeaadel paB cOOCTBEHHOCTH.
TpaHcaKIIMOHHBIE U3/IEPIKKH ABIISIOTCSA OFHUM U3 YCIOBUI «U1€aTbHOT0» PHIHKA.

VY enbHbIA MapruHaNbHbIA JOXOA — BEIUYHHA MAPTUHATBHON MPUOBLIH, IPUXOIIAsAcs Ha €AUHUILY TPOAYKIUH.

VYcTaBHBIH KamuTal — NepBOHAaYa bHas CyMMa KaluTana KOMIaHUH, popMupyeMast A7 Hauasla OCyIIeCTBICHUST KOMMEPUECKOH U
HMHBECTHI[MOHHOM JIeITETbHOCTH, pa3Mep KOTOPOTO ONpPEAEIsIeTCsS YCTaBOM MPEAIPHATHS.

y4IpexIeHUAMH ) YHKIMOHUPYIOIIUM MPEANPUHAMATENAM U APYTUM 3a€MIIUKaM B BHJE JICHEXKHBIX CCYI.

@aKTOpHHT — Pa3HOBUAHOCTh TOPrOBO-KOMHCHOHHOM OMepalny, COYeTaroIeHcs ¢ KpeIUTOBaHHEM 000POTHOTO KalKTala KIIHEHTa.
BxumtodaeT HHKacCUpOBaHHe JeOUTOPCKOM 3a101’KEHHOCTH KIMEHTa, KPEAUTOBAHNE U FAPAaHTHIO OT KPEIUTHBIX U BAIFOTHBIX
PHCKOB.

@akTOpHBII aHAIN3 — METOJ] HCCIEA0BAHMUS, CYIIIHOCTH KOTOPOT'O COCTOUT B BBISIBICHUH CTENIEHU U OBICTPOTHI BIUSHUS
PaHKUPOBAHHBIX MO OMpeIeIeHHOMY NIPU3HaKy (aKTOpOB.

(uHaHCcaMK (PUPMBI.

@uHaHCOBas HHBECTUIUS — KPEAUTHO-(DHHAHCOBAs IEATENbHOCTD, BKJIIOUAs ONEPaIiy C IIEHHBIMHA OyMaraMu.

@uHaHCOBas cUcTeMa — cUcTeMa (PMHAHCOBBIX PHIHKOB H APYTHX HHCTUTYTOB, HCHOIB3YEMBIX JUIS 3aKIIOUEHHS (DUHAHCOBBIX
CIIETTOK, 0OOMEHA aKTUBAMH U PUCKAMH.

@uHAHCOBBI TU3HHT — COTNAIEHNE, IPeIyCMaTPHUBAIOIIEe BBHIIUIATY CyMM, TOKPBIBAIOMINX MOIHYIO CTOMMOCTb aMOPTH3AIIHI
000pyA0BaHHsI WK OOJIBIIYIO €€ YaCTh, @ TAKXKE MPUOBLIb apEeHI0IATEIS.

@OuHAHCOBBII MEHEeIKXMEHT (YIpaBiieHHne (PHHAHCAMH) — CHCTEMA OTHOIIECHHI, BO3HUKAOIINX 10 TIOBOY MPUBICICHUS U
HCIONB30BaHUSA (PHHAHCOBBIX PECYPCOB.

@OUHAHCOBBII LUK - TIEPHOJ] BPEMEHH, B TEUEHNE KOTOPOr0 COOCTBEHHBIE 0OOPOTHBIE CPEACTBA MPEANPHATHS YIaCTBYIOT B
OIEPAIFIOHHOM ILIUKIIE.

dopdeldTHHT — KpeIUTOBaHUE BHEITHEAKOHOMHUECKHX Orepalifii B hopMe MOKYIKH y SKCIIOpTEpa BEKCENeH, aKIIeITOBAHHBIX
HUMIIOPTEPOM.

@paxT — marta BIaIelbIly TPAHCIIOPTHBIX CPECTB 3a IIEPEBO3KY IPY30B MM MTACCAXKUPOB, a TAKXKE 3a MOTPY3KY H BBITPY3KY.
XemKUpoBaHHIE — METOJ IIEPEHOCa PUCKA, CTPAXOBAHNE BAIFOTHBIX PUCKOB.

XemKUpoBaHHIE — CPOYHAS OIepamys KyILUTH/IPOAaKH CIIEINaIbHBIX ((MHAHCOBBIX HHCTPYMEHTOB, 3aKITIOYEHHAS UTS CTPAXOBAHHS
OT BO3MOKHOT'O M3MEHEHU (TIaJICHNUsT) CTOMMOCTH M JICHEKHOT'O ITOTOKA.

Ilena — neHe)HOE BBIpaXKEHHE CTOMMOCTH TOBapa, MOKA3aTeNlb €€ BEITHINHEL.

Ilena «ctpaiik» - PHIKCHpOBAaHHAS I[EHA, 10 KOTOPOH YJAaCTHHK OMIIOHHOTO KOHTPAKTa Pean3yeT CBOE IPaBO KYyNHUTh HIX IPOJATh
COOTBETCTBYIOIIUI aKTHB.

Llennbre Oymaru — JOKYMEHTHI, COAepIKaIlie UMYIECTBEHHBIC IIPaBa, JAIOIIIe IPAaBO Ha MOMyICHUE ONPEENeHHON JacTH JOXO0a.
Yucras npuObLIb — MPpHUOBLIE, OCTAIOMIASACS B PACIIOPSIKEHIN MIPEANPHATHS MTOCIE YIIIATHI BCeX 00S3aTENbHBIX MIATeXKEH U3 CyMMEI
6aJ1aHCOBOH MPHOBLIH.

OMuccHst — BBITYCK B 00palleHHe IeHEKHBIX 3HAKOB(IIEHHBIX OyMar) Bo Bcex (opMax.

OP (abbpeBuaTypa) — 3KOHOMHUYECKAs! PEHTaOSITBHOCTh MIIN PEHTA0SIBHOCTh AKTHBOB.

OTam 3penocTu — NeproL «KU3HMW» IIPOIYKTa, HACTYMAIONINI C 3aMeUICHHEM TEMIIOB €ro pOcTa.

Otan ynajxa — IepHo, HaCTyMaloMni B HTOTe TTaAeHHUs cOBITa IPOIYKTa, ITOCIE TOTO, KAK OH IPEOO0NIEI STAMBI POCTA H 3PENOCTH.
Db dexTrBHEIN MOpTdhens — mopTdhens, 00eceunBaloNiii HHBECTOPY HaHOOJIee BEICOKYIO OKUIAEMYIO JOXOTHOCTD TIPH 33 JaHHOM
YPOBHE PHCKA.




IOpI/IﬂI/I‘-ICCKOG JIMOO — OpraHu3anusi, OTBCYaronas CICAYyIUM NpU3HaKaM: 1. HE3aBUCUMOCTh OT BXOJAIIHUX B €0 COCTaB
OTJACIIbHBIX JIMIIL; 2. HaJIMYHE CBOETO HMyHICCTBa, 000CO0JIEHHOrO OT Y4aCTHUKOB, 3. paBo HpI/I06peTaTL, I10JIb30BAThCA U
pacnopsKaTbCs CO6CTB€HHOCTI>IO; 4, IpaBoO OT CBOCr0 UMCHU OBITH HCTIIOM U OTBCTYHUKOM B CyIC U ap6I/ITpa>1<e; 5. caMocTosTenbHas
HMYHICCTBCHHAA OTBECTCTBCHHOCTD.




